Viman Karkee & Associates

Cell: 9851126264, 9803044224

Chartered Accountants
' ) Email: viman.karkee@gmail.com

Independent Auditor’s Report
To the Shareholders of
TIME PHARMACEUTICALS LTD.

Opinion

We have audited the accompanying financial statements of TIME PHARMACEUTICALS LTD.
which comprises Statement of Financial Position as on Ashad 31, 2081 (corresponding to July 15,
2024), Statement of Profit or Loss, Statement of Cash Flows, Statement of Changes in Equity for
the period then ended and Notes to the Financial Statements.

gt

In our oputis- i, the accompany ing financial siaients oo+~ fairly, in all s rial respect, the
financial position of TIME PHARMACEUTICALS LTD. as on Ashad 31, 2081 and its financial
performance and its cash flows for the year then ended in accordance with Nepal Financial
Reporting Standards.

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of Financial Statements section of our report. We are independent of the company in
accordance with the ICAN’s Handbook of Code of Ethics for Professional Accountants together
with the ethical requirement that are relevant to our audit of the ﬁna{lcial statements in Nepal, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
ICAN’s Handbook of Code of Ethics for Professional Accountants. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance
in our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon.
and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

Key Audit Matters How our audit addressed the key audit |
matters

Revenue Recognition

Revenue from sale of goods (herein after | Our audit procedures included the following:
referred to as “Revenue”) is recognized when . )
the Company transfer significant risk and |® #ssessed the Company’s accounting

rewards of ownership to the customers, which policies on revenue recognition in line with
is mainly upon delivery, the amount of revenue NERS 15 - ‘?Oﬂtfa"t with Customers and
tested thereof.

can be measured reliably, and the recovery of

the consideration is probable. e Evaluated the integrity of the Company’s

general inforn ion and technology control

The timing of revenue recognition is relevant :
tested the operating

to the reported performance of the Company.
| The management considers revenue as a key




measure of evaluation of performance. There is effectiveness of IT application controls

a risk of revenue being recorded before over Revenue recognition.
significant risks and rewards of the ownership i o
atetransferred. e Performed detailed analysis of Revenue,

analytical testing with monthly sales
information filed with tax authorities,
tested the timing of its recognition and
accuracy of the amount recognized and
verification of the supporting information
of the Revenue transactions.

e Tested the supporting documentation for
selected sample of sales transactions
recorded during the period closer to the
year and subsequent to the year end to
evaluate whether Revenue was recognized
in the correct period.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of TIME PHARMACEUTICALS LTD. (‘the company’), 1s responsible for the
preparation and fair presentation of the Financial Statements in accordance with the Nepal
Accounting Standards and other accounting principles generally accepted, including the
accounting policies as adopted and for such internal control as management determines, is
necessary to enable preparation of the financial statements that are free from material
misstatements, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatements, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high le\ el of assurance, but is not
guarantee that an audit conducted in accordance with NSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and pes d‘m\l audit procedures responsive to those risks, and obtain
ok




audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosure in the financial statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease as a going concern.

Evaluate the overall presentation of the Financial Statements including disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner
that achieves fair presentation,

Obtain sufficient appropriate audit evidences regarding the financial information of the
entities or business activities within the Company to express an opinion on the Financial
Statements.

Report on Other Legal and Regulatory Requirements

On the basis of our examination, we would like to report that:

a. We have obtained all the information and explanations, which were necessary for the
purpose for our audit. \

b. The Statement of Financial Position, Statement of Profit or Loss, Cash Flow
Statement, Statement of Changes in Equity and attached dealt with by this report are
in agreement with the books of account maintained by the company.

& In our opinion, proper books of accounts as required by law have been kept by the
company.
d. In our opinion and to the best of our information and according to the explanations

given to us and from our examination of the books of account of the company, we
have not come across the cases where the Board of Directors or any member thereof
or any employee of the company has acted contrary to the provisions of law or caused
loss or damage to the Company except matters referred in basis of opinion paragraph.

e We have not ¢come across any accounting fraud.




For Viman Karkee & Associates

Chartered Accountants

CA. Viman Karkee

Chitwan, Nepal

Date : 2081.05.16

UDIN No: 240927CA00524kcyQM



TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Statement of Financial Position
i As on Ashadh 31, 2081 (July 15, 2024)

Ason Ason

Parficulars  Ashadh31,2081 | Ashad31,2080
e (July 15,2024) (July 16,2023)
. . ; (NRS) (NRS) -
Assets:
Non Current Assets:
Property. Plant and Equipment 4.1 234,492.938.16 244,776,969.86
Intangible Assets 4.2 1.269.087.38 135,600.00
Investments 5 5,000,000.00 5,000.000.00
Deferred Tax Assets 6 - -
Other Non Current Assets 7 - -
Total Non-Current Assets (A) 240,762,025.54 249,912,569.86
Current Assets:
Inventories 8 254,250,692.89 229,039,942 45
Financial Assets

Trade Receivables 9 570,556,790.12 463,623.398.97

Cash & Cash Equivalents 12 20.378,953.51 28.810.873.91

Others 10 10,864.,080.79 8,813,178.99
Other Current Assets 11 7.785,560.99 8,803,059.73
Income Tax Assets (Net) 22 - -
Total Current Assets (B) 863,836,078.30 739,180,454.06
Toial Assets (A+B) 1,104,598,103.83| ~989,093,023.92
Equity & Liabilities:
Equity:
Share Capital 13 365,000,000.00 229,220,000.00
Share Premium ‘ 49.000,000.00 -
Reserve & Surplus 15 161,827,764.21 141,038,718.74
Total Equity (C) 575,827,764.21 370,258,718.74
Non Current Liabilities:
Financial Liabilities

Long Term Borrowings 16.1 26,676,500.00 36,065,000.00
Deferred Tax Liabilities 6 2,788.944.16 3,464,352.04
Other Non Current Liabilities 17 - -
Total Non-Current Liabilitics (D) 29,465,444.16 39,529,352.04
Current Liabilities:
Financial Liabilities

Short Term Borrowings 16.2 350,296,981.24 449,808.600.28

Trade Payable 18 86,145.999.29 79.604,097.54

* Other 19 27,166,723.07 20,245,670.00

Other Current Liabilities 20 7,685,459.23 4,910,852.06
Provisions 21 24,123,582.98 23.214,868.14
Income Tax Liability (Net) 22 3,886,149.27 1,520,859.13
Total Current Liabilities (E) 499,304,895.07 579,304,953.15
Total Equity & Liabilities (C+D+E) . 1,104,598,103.83 989,093,023.91

Significant Accounting Policies & Notes to the Accounts are intergral Parls of Financial Statements

Sudarshan Lal Shrestha
Managing Director

Ashesh Bh

G. N. B. Chettri
Executive Chairmar
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As per our attached report of even date

CA. Viman Karkee
an Karkee & Associates
Chartered Accountants




TIME PHARMACEUTICALS LTD.
Gaindakot, Nawalpur

Statement of Profit or Loss

For the year ended Ashad 31, 2081 (July 15,2024)

_ _ Year e'n'_j:l_e_;d_. _ Year ended _
Particulars Notes #ishag .3.1""“20.81 S o1, 2080
FERET (July 15, 2024) .(Jul) 16, 2023)

(NRS) . (NRS)
Revenue from Operations: 23 956,{}?].843,38 822,130,337.15
Less: Cost ofGOOdS Sold 24 460,485,791.55 419,282,545.50
Gross Profit/(Loss) 495,586,051.83 402,847,791.65
Add: Other Income 23 878.498.39 652,541.66
Less: Administrative Expenses 26 45.045,924.19 35,031,658.95
Less: Selling & Distribution Expenses 27 142,100,559.45 122,911,020.06
Less: Employee Benefit Expenses 28 123,888,397.78 95,975,710.53
Less: Depreciation 4.1 27.686,885.10 30.799,435.03
Less: Amortization 4.2 325,746.84 192,100.00
Less: Provision for Annual Incentive 7.725,060.49 6.642.813.12
Profit/(Loss) From Operations 149,691,976.36 111,947,595.61
Finance Cost 29 51,357.820.59 58;05 1,027.23
Profit/(Loss) Before Bonus & Tax 98,334,155.77 53,896,568.38
Provision for CSR 983,341.56 533.320.39
Staff Bonus . 8.850.074.02 4,799.883.52
Income Tax Expenses 30 16,931,694.73 12,036,988.15
Net Profit/(Loss) after Tax for the year (A) 71,569,045.46 36,526,376.32
Basic Earni.ngs Per Share (NPR) 31 19.61 15.94
Diluted Earnings per share (NPR) 31 19.61 15.94
Other Comprehensive Income
Gains/(losses) from investment in equily instruments measured at
fair value = 2
Gains/(losses) on revaluation = u
Income tax relating to above items - -
Other Comprehenswe Income for the 3ear (B) . L e _.
Total Comprehensive Income - . | 71,569,045.46 36,526,376.32

Significant Accounting Policies & Notes to the Accounts are mterﬂral Parts of l"mdnua] Statements

For & on behaifnflhe{, Qg As per our attached report of even date

X

G. N. B. Chettri
Executive Chairman

/yé ,‘-1.*_"‘ .
Maroj/P;?hx

Finance Director

Sudarshak-Lal Shrestha
Managing Director

M/\

Ashesh Bhandarl
Factory Operan\cm Direct

CA. Viman Karkee

Viman Karkee & Associates
| Chartered Accountants

LN. Bhatta
Director

Raju Karmacharya
Director




’ TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Statement of Cash Flow

For the year ended Ashad 31, 2081 (July 15,2024)

. Yearende Yearended
:l.a;-t.icul.'eu"s. Ashad 31, 20-8:1.: . Ashad 31,2080
T (July 15,2024) (July 16, 2023)

. . (NRS) (NRS)

Cash Flow From Operating Activities:
Net Profit as per SOPL 71,569,045 36,526,376
Adjustments:
Finance Cost 51,357,821 58,051,027
Depreciation & Amortization 28,012,632 30,991,535
Loss/(profit) on sale of PPE - -
Staff Provision Expenses charged to SOPL 8.850,074 4,799,884
Income Tax Expenses charged to SOPL 13,890,977 6.532,140
Staff Bonus Provision - -
Staff Bonus paid - -
Deffered Tax Expenses/ (Income) (675.408) 2445240
Cash Flow before changes in Working Capital 173,005,141 139,346,202

Changes in Working Capital
Decrease/(Increase) in Inventories and Trade & Other Receivable

(133,087.545) (40,060,527)

Increase/(Decrease) in Current Liabilities (102,741,108) 18,493,648
Cash Generated from Operations (62,823,511) 117,779,323
Less: Income Tax Paid - -
Net Cash Flow From Operating Activities (A) (62,823,511) 117,779,323
Cash Flow From Investing Activities:

Proceeds from sale of PPE - -
Acquisition of PPE (17,402,853) (26,029,185)
Purchased of Intangibles (1,459,234) (169,500)
Net Cash Flow From Investing Activities (B) (18,862,088) (26,198,685)
Cash Flow From Financing Activities:

Increase/(Decrease) in Long term Borrowing (9,388.500) 5,267,840
Change in Share Capital 134,000,000 20,700

Dividend paid
Finance Cost

(21,940,624)

(51,357.821) (58,051,027)

Net Cash Flow From Financing Activities (C) 73,253,679 (74,703,111)
Total Cash Flow from Al Activities (A+B+C) (8,431,920) 16,877,527
Opening Cash & Bank Balances 28,810,874 11,933,347
Closing Cash & Bank Balances 20,378,954 . 28,810,874

For & on behalf of th

- /
Sudafshan Lal Shrestha
Managing Director

G. N. B. Chettri
Executive Chairman

Ashesh Bhandari
Factory Operation Director

Manoj Pradha
Finance Director

4 -JQQ‘;-’
N A )
"Raju Kar‘ﬁ':’acharya J.N. Bhatta

Director Director

ket

As per our attached report of even date

?

CA. VimanKarkee
Viman Karkee & Associates
Chartered Accountants




Jo1aag 103341q lopang
wenen uplun eneyd "Nr eAleyoewue)y nley

-

SluBIUNOY paialieyd { -
S31BID0SSY 13 3a3JE} UBWIIA Louumg_mjm_o_uﬁmno/&oﬂm“_ P T 1opasig ddueuly
IBYIBY UBLIA YD LIepUBYg YS3YSY ype.d foue

H\\;JK

Jopaaig SuiSeuepy uewIeYD) SAIINIIXT

BUISAUYS ] UBysiepns HHBYD "9 "N "D
ajep uaaa jo uodai payoene o sad sy Wi pieog gmswg 1o 79 104
ITYILLTBSLS = lderoiursioy | s | 00°000°000°6% | 00°000°000°59€ | : T80ZNPEUSY ISIE U0 S8 Joug|ey
00°000°000°F€1 7 (00°000°08L°05) = 00°000°000°6% 00°000°08L°SEl [endeD areys ut a3uLy)

- B = " E = Aynba ur AJ1021Ip POPI0321 SIQUMO YIIM SUCIIOBSURIL],
- " - - SI9p[OyaJeys 0] puaplAlg

- - & . - = awoou] aArsuayardwoy) 1o woy Sunjnsay] sasuey)

97" SH069S 1L 91" SPO'69S 1L - - - $507 10 J1joIq woly Sunjnsay safuey)
YL 8IL'8ST'OLE 5 pLBIL'8EO IV 7 = 00°000°0ZT°6ZC 080T ‘ueMRIYS IST UO SE douBjeg
= QIdN) (4dN) - (MdN) ; S : . o ;
IBI0E npo pouredy | wonenjesay sl ._m o EHE OIS

(PTOT'ST AINF) 180T ‘1€ PRYSY PAPUd 1834 3y J04
Aymb7[ w1 aSuey)) jo Juswde)S

andjese)n ‘yoyepuien)
‘ALT STVOILNADVINHVHd JIALL




BELR0'6OTT RE'LENGOLT : IS0Z HPEYSY IS [E U0 SY
00°009'5€1 00009 SE1 080T YPEYSY IS[E U0 5V
anoury SuITe)|
FETFDEL'L BEIRRERT D ol e R e D e e 180T YPEYSY ISIE U0 58 aouejkg]
Jeak 2] FULINP UCHA[a]
PR OPL'CTE PEOPL'STE 1eak ay) 1oj uoyedasdagg
DO 968" H0F ] 00968 0T | DB0E ‘UEMBIYG 15| UD ST S0UR[EE
TUOEL666'T TTOLL'666'T 1807 YPPYSY ISIE U0 5¥ asuepg
L = 1234731} FuLINp uonR[ag
LT rETREr'] TPt esr'l aead oy Fuunp wonippy
0096F0FE'L 00965 0P’ 1 D80T ‘UEMRIYS 15| UO SB dduB|RY]
Sh[EA Hoog
BloL HEMJ0S ’ SIFIGING
TFANpIYPRS sjassy aqidunup
SYBLETONFET | £O1L9'PES'0R 'E96'REL] TS FOFSOS'L HYOLET'L LPLLL'SSL'16 SULHE011 DI LosISIeEE £ozennog'l [ ol nirtlistt b | | senidon'iz SLGD6'STSLS STTOSFINEL 180T ‘4pwysy )s|¢ uo sy
9B6YGILL' T EFISEPET'L LY PODETE L CUSLFRIE'R FEORTORe’s 8F'ST9'6ET' 66 09 E81°686'01 FEERD'169°F 16'195°L82' ST TIFE SETEEE'0T 90°BTE 696'FT DTEESLIL'GS QTN FTWEL 0807 *YPPYSY IS[E UO 5Y
. Junomy SUILLIE,)
1 [
9T D0FSR0GHE BLUPLL'ETE'IT 09'SS5'REL'S | IYBSEER6'E 9B'BLYDEF'EL HPOETOETHIT. | oORIRSINGT | 9VLIERLY I EFTSPI6LTL LIS 'ER8'S II'TOH'E0] FEFOFSELLL LLGETIRS'OF z T80T "YPEYSY ISTE 1O Sk aduk|Rg
- : 1eaf oy Fuunp uondjag
01°588'089LZ §S088'9LK'] 66'0F0'Y81 19°010'906 £5PIY'LEG] PRLZREES Y 10°9RL 1EF'T LLTSLTOR'T 86°BLE'OLY 619001611 Trgls'e LO119°688 PP §79'168°1 5 3k ay sap uenmaaudsg
LT'SLE'S00'R9E £Tr689rE 6l 19°FIS'FS0'S 00 SFE'LED'E EEFSTE6F 11 0Z D1¥'969'+0T 66 LIOSHE LT SR IFILLTOT SEELOSIETI 6 ESS'TELL PO'GEG 191 LTEGL'8YS'01 TEPI96E0'sy - 080T "UEMEIS I5] UQ SE SoUE[Eg
TS 565 BRI DL IBSFPRSE 1T BUGISLLED ELEIS BFF LI T6°8FS 1£9°0Z ISEI0SIOIIE |90 IOILE6'6E ELBFPIE0ST YL SELIOLSL CROLIOOTIL | 65 POCIRT TSSLYRIRBL . [ISGPLULOLPOL | | 9TZ05FI9EL 1507 PEYSY I51E U0 5¥ 2ous[Eqg
= = z 1eak ay) FuLnp Uonaja
GEESHTOFLL S1009'9L6'F - 00'000'E8 STBPO'RG ERLLE'TIN'L LY BPETSET 0§ €29 00'005"85 GODDD'LS = 1SS 0E0'E ® 1224 ay) Fuunp uonippy
EUSHS'SRL'TIO 99'SH8 18657 ST61SLLED £1ETR'C9E° LT L005'EE5'0T 29°SE0'9E6 EOE 65 112 PBE8E £T'STTRIG T 9E'EEYTOLFI EBOLYEFL'N 6SF0L 81 £E121'818'5¢ TEBFILIL 0L 9TTOS'FTY'EL OR0T "URMENYG )S] UO S 20UR|RY
STE A qoug]
g, sapupy | : JuELg aE0g Aird lsunpep wyuegf o T a4 uandinhil yamdmha W0 | aanyxg amnng e : saamanug Swipjing . pueq . SammaRg
L L Buriog P JALA, : awdg pspoor, | 00 T Liopraogrry KL : B i Lajeg W aieg i i L £

I'F ANpHpRg

andjeagy] JoqepuIEs)

ALT STYOLLOADVINIVHI AINLL

($Z0Z ‘'S1 LInp) [80T ‘1€ PeYsy papua aead ayq) 10 SHunoady ay) jo ped Suiunio) sapnpaydg

.E....E._.E».E _..En el ,.r..u.—..z._



TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Investments

i . Ashadh 31,2081 | Ashad 31,2080
Tartenan July 15,2024) | @uly 16,2023)
oRS) . | _ (NRS)
Investment in Time Pharma Investment P. Ltd. (Share) 5,000,000.00 5,000,000.00
e Total . 5,000,000.00 5,000,000.00
Deferred Tax Assets/(Liabilities) Note-6
- . _Ason Ason
o Ashadh 31,2081 | Ashad 31,2080
(July 15,2024) | (July 16,2023)
_ (NRS) (NRS)
Tax Base 16% 16%
On Properties, Plant & Equipment (6,702,768.52) (6,148,179.81)
On Intangible Assets 32,298.97 32,298.97
On Provision for Grautity 2,264,204.79 2,424,840.65
On Provision for CSR 359,558.81 226,688.16
On Provision for Doutful Debt 1,257,761.79 -
Deferred Tax Assets/(Liabilities) (2,788,944.16) (3,464,352.04)
Opening Balance (3,464,352.04) (1,019,111.99)
- . - Charge to SOPL . 675,407.88 |  (2,445,240.04)
Other Non Current Assets Note-7
~ Ason Ason
Pairtic“lal;s Ashadh 31,2081 | Ashad 31, 2080
: (July 15, 2024) (July 16, 2023)
' (NRS) ' (NRS)




TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Inventories Note-8
- Ason - Ason
Particulars Ash:a_dh-SI, 2081 -..--%S_l_ladf31,_2080 _
e (July 15,2024) | (July 16,2023)
(NRS) |  (NRS)

Finished Goods
Finished Goods
Physician sample

Other Materials
Other Stock
Printing & Stationery
Gift

Raw Materials
Packing Material

78,071,493.65
1,308,283.00
79,379,776.65

2,535,310.99

612,314.32
1,229,608.53
4,377,233.84

67,848,650.13

64,930,351.56
1,278,806.54
66,209,158.11

2,696,777.05
203,997.00
462,968.33
3,363,742.38

63,328,326.69

Lab Chemicals 3,528,654.00 3,068,333.00

Raw Materials 77.972,027.86 76,436,004.19

' 149,349,331.99 142,832,663.88

Work in Progess 21,144,350.41 16,634,378.09

.. Total 254,250,692.89 | 229,039,942.45

Trade Receivables Note-9

————— . T T
Partioilars Ashadh 31,2081 | Ashad 31,2080
s (July 15, 2024) (July 16, 2023)
(NRS) (NRS)

Secured, considered good
Unsecured, considered good
Unsecured, considered good Doutfull Debt

570,556,790.12
7,861,011.21

463,623,398.97

463,623,398.97

578,417,801.33
Less:- l_mp_a_irr_nent of Receivables (7,861,011.21) -
- - Total - 570,556,790.12 463,623,398.97




TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Other Financial Assets Note-10
. As on As on
. . Ashadh 31, 2081 Ashad 31, 2080
SR (July 15,2024) | (July 16,2023)
= . NRS) (NRS).
Margin Receivable - LC 10,864,080.79 8,813,178.99
. . - 10,864,080.79 8.,813,178.99
Other Current Assets Note-11
e ~ Ason As on
o . | Ashadh 31,2081 | Ashad 31,2080
Particulars  (July 15,2024) | (July 16,2023)
(NRS) (NRS)
Pre-paid Insurance 147,122.47 159,527.74
Other Deposits - Telephone 105,250.00 105,250.00
Staff Advance 7,533,188.52 8,628,281.99
... = Total 71,785,560.99 8,893,059.73
Cash & Bank Balances Note-12
- As on _ . As on -
Partionliss Ashadh 31, 2081 Ashad 31,2080
SArnerals (July 15,2024) | (July 16,2023)
(NRS) (NRS)
Cash Balance:
Cash in Hand (As Certified by the Management) 1,909,482.85 1,209,652.08

Bank Balance:
Cheque/Draft & Fax in Hand

11,137,911.00

2,105,954.00

Nabil Bank 815,338.94 19,079,450.09
Lumbini Bank Ltd. 7,293.18 7,293.18
Nepal Bangladesh Bank Ltd. 10,750.86 10,750.86
Nepal Bank Ltd. 113,388.85 113,388.85
Nepal SBI Bank Ltd. 60,475.77 3,173,007.39
Rastriya Banijya Bank Ltd. 6,273,964.82 3,089,555.19
Mega Bank Bank Ltd. 42.553.79 14,028.82
Triveni Bikas Bank Ltd. 7,793.45 7.793.45
. Total 120,378,953.51 28,810,873.91
7 ;
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TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Share Capital

Note-13
Ason @ . Asen
Particulars Asha’dh o 2081 ' Ashad 31,2080
Ty (July 15,2024) | (July 16, 2023)
- (NRS) (NRS)
Authorised i
60,00,000 Equity Shares @ Rs.100.00 each 600,000,000.00 300,000,000.00
(FY 2079-80 - 3,00,000 Equity Shares @ 1000 each)
Issued
42,91,118 Equity Shares @ Rs.100.00 each 429,111,800.00 250,000,000.00
(FY 2079-80 - 2,50,000 Equity Shares (@ 1000 each)
Called up and Paid Up
36,50,000 Equity Shares @ Rs.100.00 each 365,000,000.00 | 229,220,000.00
(FY 2079-80 - 2,29,220 Equity Shares (@ 1000 each)
. Total @0 365,000,000.00 229,220,000.00
Reconciliation of number of shares outstanding:

' . ' Ason ~ Ason
Pt ilans Ashadh 31, 2081 Ashad 31, 2080
T (July 15,2024) | (July 16,2023)

(NRS) |  (NRS)
@ Rs 100 per @ Rs 1000 per
share share
At the beginning of the year 2,292,200.00 208,363.00
Add:- Bonus Share issued during the year 507,800.00 20,857.00
Add:- Right Share issued during the year 650,000.00 -
Add:- New share issued at premium during the year 200,000.00 -
. ' = Total 3.650,000.00 229,220.00
Share Premium Note-14
= Ason As on
- ﬁcﬁlars | Ashadh 31,2081 Ashad 31,2080
e | (July 15,2024) (July 16, 2023)
- (NRS) (NRS)
At the beginning of the year :
Add: Increase due to share issued at premium 49,000,000.00
Less: Share issuance cost - -
' : Total - 49,000,000.00 -
, AT
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TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

* Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Reserve and Surplus Note-15
Ason As on
Particulars  Ashadh 31, 20.81 Ashad 31’ 2080
e (July 15,2024) | (July 16,2023)
. _(NRS) | (@RS

Opening Balance
Profit During The Year
Cash Dividend distributed during the year

141,038,718.74
71,569,045 46

(50,780,000.00)

147,289,266.32
36,526,376.32
(21,940,623.90)

Bonus Share distributed during the year (20,836,300.00)
' e Total 161,827,764.21 | 141,038,718.74
Borrowing Note-16.1
Long Term Borrowings

R g e TR
P | Ashadh 31,2081 | Ashad 31,2080
T (July 15, 2024) (July 16, 2023)

_____(NRS) (NRS)

Secured Loan
Term Loan for Solar
Term Loan for Machinery

2,765,000.00
25,095,000.00

4,345,000.00
29,992,000.00

Vehicle Loan 5,008,500.00 1,728,000.00
Less: Current Portion of Long Term Debt (6,192,000.00)
. Total - 26,676,500.00 36,065,000.00
Short Term Borrowings Note-16.2
o ~ Ason Ason
Pirticulac Ashadh 31, 2081 Ashad 31, 2080
PR (July 15, 2024) (July 16, 2023)
____(NRS) (NRS)

Short Term Loan

Demand Loan

TR Loan

Overdraft Account

Add: Current Portion of Long Term Debt

118,999,000.00
165,000,000.00
10,288,681.24
49,817,300.00
6,192,000.00

186,154,000.00
210,000,000.00
5,082,301.93
48,572,304.35

Total Short Term Borrowing

350,296,981.24 |

449,808,606.28

Total Borrowing

376,973,481.24

449,808,606.28




TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Other Non Current Liabilities Note-17
' . As on Ason
Pariinhins - Ashadh 31, 2081 Ashad 31,2080
= (July 15, 2024) (July 16, 2023)
(NRS) (NRS)
Total - -
Trade Payable Note-18
' As on : As on
P Ashadh 31,2081 | Ashad 31,2080
e (July 15, 2024) (July 16, 2023)
_(NRS) (NRS)
Sundry Creditors 86,145,999.29 79,604,097.54
e ~ Total 86,145,999.29 79,604,097.54
Other Current Financial Liabilities Note-19
' - As on As on
P Ashadh 31,2081 | Ashad 31,2080
T (July 15, 2024) (July 16, 2023)
(NRS) (NRS)
Overtime Payable 1,044,253.85 1,326,632.11
Daily Wages Payable 964,618.88 645,515.64
Staff Bonus Payable 8,850,079.26 4,799.886.32
Staff Payable 16,307,771.07 13,473,635.92

27,166,723.07 |

20,245,670.00
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TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Other Current Liabilities Note-20
; ' _ ‘Ason | Ason
Particulars Ashadh 31,2081 | Ashad 31,2080
eEREE (July 15,2024) | (July 16,2023)
...... (NRS) L (NRS)
Expenses Payable
Audit Fee Payable 208.484.52 298.484.51
Other Payable 96,935.00 315,656.99

Statutory Dues
Nagarik Lagani Kosh

933,400.00

324,727.80

Income Tax Payable (Assessment) - 835,427.96
Social Security Fund Payable 1,942,297.39 1,669,411.76
Reverse Vat Payable 489,525.52 167,497.04
TDS Payable 3,924,816.80 1,299,645.99
o 7,685,459.23 4,910,852.06
Provisions Note-21
As on Ason
P.a.rtic':.u' o Ashagzl.h 31,2081 . Ashad _3_1.,. 2080 |
S (July 15,2024) | (July 16,2023)
(NRS) (NRS)
Provision for CSR 2,247.242.54 1,416,800.98
Provision for Annual Incentive 7,725,060.49 6,642,813.12
Provision for Grautity 14,151,279.95 15,155,254.04
. Total 24,123,582.98 |  23,214,868.14




TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Reconcilation of Provisions :

As on As on
Partﬁic'uls.lf.s; Ashadh 31,2081 | Ashad 31,2080
= (July 15, 2024) (July 16, 2023)
. . (NRS) (NRS)
Provision for CSR i
Opening balance 1,416,800.98 990,480.59
Addition during the year 083,341.56 533,320.39
CSR Expenses 152,900.00 107,000.00
Closing Balance 2,247,242.54 1,416,800.98
Provision for annual incentives
Openign provision 6,642,813.12 12,027,745.30
Target Incentive 13,684,004.21 19,560,895.00
target incentive excess of provision - to be shown in sopl (7,041,191.09) (7,533,149.70)
Provision for annual incentives for 2080-81 7,725,060.49 6,642,813.12
Closing Balance 7,725,060.49 6,642,813.12

Provision for Gratuity

Opening Provision

15,155,254.04

15,778,386.92

Gratuity Expenses- Factory 148,574.12 144,792.71
Gratuity Expenses 596,035.80 312,736.53
Current Year Exp 259,364.17 165,603.64
Closing Balance 14,151,279.95 15,155,254.04
Income Tax Assets / Liability Note-22
- _Ason Ason
Pati e Ashadh 31,2081 Ashad 31,2080
articulars
T (July 15, 2024) (July 16, 2023)
. (NRS) (NRS)
Current Tax
Advance Tax 10,004,828.04 5,011,280.78
Less : Provision for Income Tax (13,890,977.31) (6,532,139.91)
Income Tax Assets/ (Llablllty) (3,886,149.27)|  (1,520,859.13)




TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Not_e -23

Revenue from Operation

ded
2080

Pa.l‘tl(:l...l:'{:iflz's (Ju 2023) :
(NRS)

Cosmo Sales 177,101,474.94 147,998,152.35

Erra Sales 119.476,198.40 121,481,453.16

Galaxy Sales
Genesis Sales
Institutional Sales

43,353,464.19
168,336,970.51
34,019,849.04

25,115,875.32
116,214,882.30
76,383,864.01

Nexus Sales 150,963,290.62 119,769,337.37
Time Sales 254,122,793.68 215,166,772.64
Job Work Income 8,297,802.00 -
Scrap Sales 400,000.00 -
. Totat @ EE 1 ~ 956,071,843.38 822,130,337.15
Cost of Sales Note - 24
- Yearended |  Yearended
S Ashad 31,2081 | Ashad 31,2080
e (July 15,2024) | (July 16,2023)
. : (NRS) 1. (NRS)
Opening stock of Finished Goods 64,930,351.56 37,689,228.28
Add: Cost of Production (Schedule 17A) 473,626,933.65 446,523,668.79
538,557,285.21 484,212,897.06
Less: Closing Stock 78,071,493.65 64,930,351.56
'  460,485,791.55 419,282,545.50




TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Cost of Production Notes - 24A
. o Year ended Year ended
P.a.l.'ﬁ.(!llla].'s Ashad 31_, 2081 Ashad 31,_20_80
ey (uly 15,2024) | (July 16,2023)
. _ (NRS) (NRS)
Opening Stock :
Raw Material 76,436,004.19 73,328,402.63
Lab Chemicals 3,068,333.00 1,802,764.00
Packaging Materials 63,328,326.69 49,302,116.02
Physician Sample 1,278,806.54 1,109,344.78
Other Stock 2,696,777.05 2,900,864.90
Work-in progress 16,634,378.09 -
Total Opening Stock 163,442,625.57 128,443,492.33

Add: Purchase during the year
Purchase during the year
Direct Expenses

TOTAL

Less: Closing Stock
Raw Material

364,674,372.02
19,714,312.80
384,388,684.82

77,972,027.86

367,031,999.20
15,845,769.89
382,877,769.09

76,436,004.19

Lab Chemicals 3,528,654.00 3,068,333.00
Packaging Materials 67,848,650.13 63,328,326.69
Physician Sample 1,308,283.00 1,278,806.54
Other Stock 2,535,310.99 2,696,777.05
Work-in-Progress 21,144,350.41 16,634,378.09
Total Closing Stock 174,337,276.38 163,442,625.57
Cost of Material consumption (1+2-3) 373,494,034.00 347,878,635.86
Add: Manufacturing Expenses (Schedule 16B) 100,132,899.64 98,645,032.93
. = Cost of Production . 473,626,933.65 446,523,668.79
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TIME PHARMACEUTICALS LTD.
Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Manufacturing Expenses Notes - 24B
- ' Year ended Year ended
Particulars ashad 31-’-1208.-1 il o 31’2080
e (July 15,2024) |  (July 16, 2023)
(NRS) - (NRS)
Cleaning Expenses 1,054,075.68 1,141,610.58
Dashain Allowance- Factory 2,123,499.20 2,073,394.56
Dress & Uniform -Factory 394,569.66 533,672.87
Electricity & Water Expenses -Factory 5,927,056.00 5,989,581.00
Environment Monitoring Expenses 101,700.00 92,660.00
Fuel- Generator 5,600,423.88 4,939,041.92
Lab Test Expenses 406,398.60 329,120.34
Other Allowance -Factory 19,364,575.72 18,180,426.44
Insurance Expenses-Factory 1,900,272.93 1,814,817.54
Overtime expenses- Factory 6,683,391.19 7,867,104.93
Research & Development 2,273,536.03 566,379.65
Salary - Factory 26,457,050.06 25,711,986.14
SSF expenses - Factory 5,291,409.75 5,142,396.89
Daily Wages Expenses 13,366,291.94 14,877,976.00
Leave Compensation -Factory 275,840.10 504,844.07
Validation Expenses @ 339,000.00
Transportation Expense- Factory 802,654.20 1,295,483.40
Factory Supply expenses 2,027,272.41 1,510,795.00
Repair & Maintenance -Pool A 402,396.00 568,305.06
Repair & Maintenance -Pool D 5,680,486.28 5,166,436.54
- ' dott | 100,132,899.64 98,645,032.93
Other Income Note - 25
- Year ended Year ended
bedobn | Ashaa3n20s1 | ashad 31,2080
Particulars @uiy15,2024) | (July 16,2023)
__ _(NRSy _(NRS)
Other Income 878,498.39 652,541.66
878,498.39 652,541.66
— ’ . W ea—
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TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Administrative Expenses Note - 26
e ~ Year ended Year ended
fhel Ashad 31, 2081 ~ Ashad 31, 2080
Farticulars (July 15,2024) |  (July 16, 2023)
..... (NRS) (NRS)
Annual Day Expenses 67,910.00 2,610,712.57
AGM Expenses 2,398,846.12 1,796,301.61
Audit Fee Expense 302,500.00 302,500.00
Board Meeting Allowance 1,600,000.00 1,225,000.00
Books & News Paper 11,350.00 15,150.00
Charity & Donation 22,000.00 93,000.00
Cleaning Expenses-Admin 29.366.00 48,122.99
Communication Expenses -Admin 711,235.66 711,953.15
Consultancy Fee 2,027,387.44 264,929.26
Directors Allowance - Non Working 1,440,000.00 2,012,500.00
Electricity & Water- Administration 355,107.50 315,671.10
Fuel Expenses -Admin 2,202,292.96 2,043,254.36
Furnishing & Decoration 193,939.00 215,605.96
Gardening Expenses 45,500.00 52,903.40
Gas & Fuel Expenses 58,065.00 53,350.00
Courier Expenses-Admin 45,605.65 39,970.00
Guest Welcome expenses 1,061,121.22 395,868.90
House Rent Expense 2,700,000.00 2,797,031.15
Insurance Premium 672,957.74 709,615.57
Interest on late deposit of PF/CIT - 20,979.00
Medical Expenses - 4,130.00
Meeting Expenses (B.0.D.) 307,603.07 165,405.03
Miscelleneous Expenses 131,227.04 1,394,139.65
Office Expenses 1,164,461.55 750,115.63
Printing & Stationery Expenses 1,681,734.24 2,131,633.97
Prize & Award 86,198.00 327,750.00
Repair & Maintenance -Pool C 694,570.45 902,911.01
Sub-Committee Allowances 24,000.00 32,000.00
Security Expenses 2,771,801.40 2,589,721.32
Software Expenses 417,914.30 378,164.32
Fine & Penalty 700,432.57 1,076,806.71
Tea & Refreshment 6,011,496.65 4,190,194.92
Exchange Loss/(Gain) 178,203.99 710,698.50
Training Expenses 44,500.00 21,011.00
Travelling & Daily Allowance 3,834,957.96 1,971,002.60
Travelling -Local 99.330.00 103,823.00
Membership & Renewal Expenses~ 973,703.00 1,058,069.91
L/C Charges & Commission 1. k5277527 998,124.00
Bank Charge & Commission 664,819.20 501,538.36
Provision for Doutful Debt 7,861,011.21 ~
‘ . Total . 45,045,924.19 |  35,031,658.95




TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Selling & Distributions Expenses Note - 27
- o g Year ended ~ Year ended

; Ashad 31, 2081: ' Ashad 31,2080
Particulars . (July 15, 2024) (July 16,2023)

o (NRS) (NRS)
Communication Expenses -MKT 633,459.00 711,459.00
Meeting Expenses-MKT 3,245,009.93 2,835,347.62
Printing & Stationery-MKT 1,165,508.33 043,888.88
Sales Promotion- Advertisement 146,171.20 197,850.00
Sales Promotion Expenses - Gift-Comso 79,003.83 241,537.68
Sales Promotion Expenses - Gift-Genesis 6,700.00 173,649.52
Sales Promotion Expenses - Gift-Nexus 2,500.00 162,436.00
Sales Promotion Expenses - Gift-Time 2,500.00 260,294.74
Sales Promotion Expenses - Gift-Erra 2,500.00 130,032.94
Sales Promotion Expenses - Gift-Galaxy 2,500.00 107,880.00
Sales Promotion - Scheme-Cosmo 151,201.00 107,945.00
Sales Promotion - Scheme-Genesis 14,126.00 30,795.03
Sales Promotion - Scheme-Nexus 284,344.00 12,225.00
Sales Promotion - Scheme-Time 13,535,907.08 9,635,187.05
Sales Promotion - Scheme-Erra 25,262.00 5,685.00
Sales Promotion - Scheme-Galaxy 7,694.00 3,310.00
Sales Promotion - Sponser-Cosmo 5.027,546.88 4,254,714.00
Sales Promotion - Sponser-Genesis 11,095,181.39 8,.736,202.00
Sales Promotion - Sponser-Nexus 5.339.836.70 4,733,282.91
Sales Promotion - Sponser-Time 1,800,800.64 2.959,988.00
Sales Promotion - Sponser-Erra 2,027,598.00 919,500.00
Sales Promotion - Sponser-Galaxy 3,984,637.39 2,110,890.00
Sales Promotion Expenses - MKT-Cosmo 6,781,581.15 5,239,668.63
Sales Promotion Expenses - MKT-Genesis 4,029,245.13 3,070,029.41
Sales Promotion Expenses - MKT-Nexus 4,278,136.91 5,896,183.01
Sales Promotion Expenses - MKT-Time 7.899.313.99 7,940,995.54
Sales Promotion Expenses - MKT-Erra 2,985,175.38 1,060,196.69
Sales Promotion Expenses - MK T-Galaxy 416,061.59 1,157,284.55
Target Incentive 7,041,191.09 7,533,149.70
Medicine Transportation Expenses 4,039,160.80 4,279.911.45
Travelling Expenses - MKT-Cosmo 10,170,783.53 8,895,910.50
Travelling Expenses - MK T-Genesis 8,504,236.53 6,597,469.12
Travelling Expenses - MKT-Nexus 9,158,280.53 7,831,410.50
Travelling Expenses - MKT-Time 12,162,489.53 10,231,401.50
Travelling Expenses - MK T-Erra 4,289,720.53 4,268,466.50
Travelling Expenses - MKT-Galaxy 3,362,088.55 3,233,500.00
Insurance Expense-MKT - 62,123.84
Courier Expenses-MKT ' = 112,100.00 37,470.00
Fuel Expenses-MKT 420,708.60 516,615.34
Prize & Award-MKT 916,056.11 389,275.00
Tea & Refreshment-MKT 782,856.68 751,895.39
Training Expenses-MKT 829,874.70 235,200.00
Market Research Expenses-MKT 1,479,303.47 1,266,786.50
Brandmg Devclopment Expcnses 3,862,207.29 3,141,976. 53{

g N Total 142,100,559.45 | = 122,911,020. 06\
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TIME PHARMACEUTICALS LTD.

Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Employee Benefit Expenses Note - 28
s ' |  Year ended Year ended
A . Ashad 31, 2081 Ashad 31, 2080
Lopiealuns (July 15,2024) | (July 16,2023) |
(NRS) (NRS)

Salary Expenses
Other Allowance
SSF Expense
Dashain Allowance
Leave Compensation

38,135,678.90
38,302,658.01
7,627,136.02
3,915,727.64
1,961,403.86

36,870,088.33
34,510,332.84
7,374,017.91
3,725,417.96
365,124.33

Remuneration of Director 11,587,800.00 11,587,800.00
Incentive - Staff 21,733,543.79 737,391.22
Dress & Uniform Expenses 624,449.56 803,537.94
. Total =  123,888,397.78 95,975,710.53
Financial Expenses Note - 29
. Year ended Year ended
e Ashad 31,2081 | Ashad 31,2080
== (July 15,2024) | (July 16, 2023)
(NRS) ~__(NRS)
Bank Interest Expenses 51,357,820.59 58,051,027.23
: ' Total  51,357,820.59 58,051,027.23
Income Tax Expenses Note - 30
. | Yearended Year ended
s '.ﬁA:?'?.ad 31,2081 | Ashad 31,2080
- (July 15,2024) | (July 16, 2023)
(NRS) . (NRS)

Current Tax
Income tax for the year

[ncome tax related to the previous year

13,890,977.31
3,716,125.30

6,532,139.91]
3,059,608.20

Total current tax

17,607,102.61

9,591,748.11

Average Number of Share during the year

3,650,000.00

Deferred Tax (675,407.88) 2,445,240.04
. . Total 16,931,694.73 12,036,988.15

Earning Per Share Note - 31
e . - Year ended Year ended

R Ashad 31,2081 | Ashad 31,2080

SRR (July 15,2024) | (July16,2023)

. (NRS) ] (NRS)

Net Profit/(Loss) after Tax N 71,569,045.46 36,526,376.32

2,292,200.00

Basic Earning Per Share

19.61 |

15.94

Diluted Earning Per Share

19.61

15.94




