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Clufierud Accountants

Independent Auditor's Report
To the Shareholders of
TIME PHARMACEUTICALS LTD. ::-_ ...t. 

I 
t

C)pinion

We have auditcd thc acco[rpanying firiancial statements ofTIME PHARNIACEUTICALS LTD.
rvhich comprises Statemcnt of l'inancial Position as on Ashad J 1 . 2081 (conespondiig to .ILrl) 15.
202,1). Statement ol Prolit or Loss. Statcmcnt of Cash f lo\\'s. Statcment of Changes in [quil] lir
thc pcriod then ended al1d Notes to the Financial Statements-

In our op,Iir !,, ihc acconlpanr ilg financial si.i, Lients: . :!r iairly. i,r lll ,,r:,, r,ri re.pect. the
lirancial position ofTIMU PHAR\IACEUTICALS LTD. as on -,\shad 31, 2081 and its Jlnancial
pcrfonDance and its casir llows lbr the vear thcn cndcd in accordance with Nepai Financial
Ileportinp Standards.

Basis lor Opinion

We conducted our audit in accordancc with Ncpal Srandards on Auditing (NS,\s). Our
rcsponsibilities under those standards arc furthcr describcd in the Auditor's Responsibilities 1i)r the
Audit of lrinancial Statemellts secrion of our rcport. Wc arc indcpendent of the companl iu
accordance rvith thc IOAN'y llandbook ul (hde ol Ethics loi' l)t'olis\ional Accountartr togelhcr
* ith the ethical rcquircmcnt that are releYant to our audit ofthe financial statements in Nepal. and
rve have lulllllcd our other etlical responsibilities in accordancc r.vith these requiremenrs and
I(lAN's Handbook of Code of tithics for Prol'essionai Asoountants. Wc bclicvc thar rhe audit
cvidcncc rve hale oblained is sullicicnt and appropriate to pro\ide basis ibr our opinion.

Key Audit Mattcrs

Ke) Audit Matters arc thosc matters that, in our prol'cssional judgment. wete olmost significance
in our audir olthe Financial Statcments ofthe cunent period. l hcsc matters $ere addresscd iu thc
context ofrur audit of the Financial Statcmcnts as a \hole. and in lbrming our opinion thereon-
atld \\e do not provide a sepamte opinion on these mattcrs. Wc l]ave delemined the mattcrs
described beiow to bc thc kc,v audil natters to be communicatcd in our repo .

Key Audit Matters How our audit addressed the key audit
matters

Revenue Recognition

Rcvcnuc from sale ol goods (hcrcin afier
relcrrcd to as "Revenue") is recoenizcd ulrcn
thc (bmpanv transfer signilicanl risk and
rcrards of orvnership ltlthe customers. rlhich
is rnainlv upon deliver). the amount ofrcvcnuc
can bc mcasurcd reliabl), and the recovery o1'

the considcration is probable.

The timi[g of revenue rccognition is relevant

f)ur audil procedurcs inoludcd the lbllowing:

r Asscs.cd thc ( omlrn) . aijL,untitr:
policies on rcvcnuc rccognition in line with
NFRS I5 Contlact q,ith Customers and
testcd thereof.

. F\aluarcd thc intcgritr ol th( ( urnpJ \ .
general i ion and tcchnoloov conlrol

tested thc opcratineto the repoted performance of the Company.
The management cotNiders revenue as a key

4.,



measure ofcvalualion ofperformancc. There is
a risk of rcvcnue being recordcd before
signilicant risks and reu,atds ofthe otvncrship
are lransl'elred.

effectivcncss ol lT application controls
over Rcvcnue rccognilion.

Pcrfonned detailed analvsis of Revenuc.
an3llrical t(.rin! rrirh nonthll srl..
information filed r\ith tax authorities-
tested the riming of its recognition and
accuracv of the amount recognized and
verification ol the sr.lppo ing inforntatlor'r
of the Rcvcnuc transactions.

Ic't<d the srrpponing documcntlinrr li'r
selcctcd sample of sales transactions
recorded during the period closer to thc
year and subsequcnt to the )ear end to
evaluale \&.hethcr Revenue was recognizcd
in the conect period.

Responsihilitics of Management and Those Charged with Governance for the Financial
Statements

Managenlent l]1'TIME PHARMACETTTICALS LI'l). ( rhc cor\prn\'t. is rcsponsible lbr. thc
preparation and fair presentalion ol thc Financial Srar(menls iri accordcnce $ilh ihc Ncpal
Accounting Standards and other acoounting principles generally accepted. including the
accounting policies as adopted and firr such intemal control as manaqement determincs. is
ncccssan to enable preparation ol the llnancial statements that are fiee from matcrial
nlisstatemcnts. \\,hether due 1{) fraud or eraor.

In preparing the }inancial Statements. management is responsiblc for assessing thc Compan) s
ability to conrinue as a going concern. disclosing. as applicable. mattcrs related to going conteflr
and using going concern basis of accounting unless managemenl either intcnds to liquidatc the
( onlpan) or to cease operations. or has no realistic altcmative but lo do so.

'I hosc charged with govcrnance are responsiblc for overseeing the Company's financial rcporting
proccss.

Auditors' Rcsponsibilities for thc Audit ofFinancial Statements

C)ur objectives arc to obtain reasonablc assurance about u,hcther the Financial Statenents as a
uhole are liee l_rom rnatedal missiatcmcnts. u,hether due to f_raud or eror. and to issue an audilor's
reporl that includcs our opinion. Rcasonable assurance is a hieh level o1-assurance. but is not
guarantee that an audit conducted in accordance \lith NSAS *!ill ulrra,us detect a mateial
misstatemenl when it cxists. Misslatements can arisc ftom lraud or eror and are considercd
matcrial i1'. individuallJ o'r iD aggregate, they could rcasonabiy be expected ro influence the
cconomic decisions ofusers takcn on the basis ol_these Financial Statemenls.

,\s part ofan audit ir accordance u'ith NSAs. we exercise profassional .iudgment and maintain
prolessional skepticism throughout the audit. We also:

. lden1il"r' and assess thc risks of mate al misstatemcnt of the Financial Statemenls. Nhether
auditprocedures responsi\.c to those sks, and obtainduc to ftaud or eror. desiirn



audit evidcncc that is sufficient and appropriare to provide a basis 1or our opinion. I-hc risk ot-

. not detecting a material misstatement resulting fiom liaud is higher than lor one resulting
from error, as liaud ma,v invoh c collusion, forgery, intentional omissions. mi\reprc:<ntuti, rns.

or the overdde ofinternal control.

. Obtain an undcrstanding of intemal control relcvant to thc audit in ordei to desiSn audit
procedures that arc appropriate in the circunstances. but not fbr thc puryose ofe\pressing an
opinion on the elfectiveness ofthc cntiE-''s intemal control.

. I val uale the appropriateness of accounting policies used and the reasonableness of account i ng
estimales and related disckrsurcs madc by management.

. Concludc on the appropriateness of management's use of,thc going concem hxsis o1-

accounting and, based on the audit evidence oblained. \\.hcthcr a matcrial uncertainty exists
related to events or conditions that rnav cast siElificant doubt on the Compan,v s abi1it.,'- to
coDtinuc as a going concern. If u.e conclude that a matcdal utcertaint,- exists, ue are rcquircd
to dra$'attention in our auditor's report to thc related disclosure in the financial statcmcnt or.
ifsuch disclosures are inadequate. to modilt our opinion. Our conclusions are based on thc
audit evidencc obtaincd up to lhe date ofour auditor's repon. I lo$cvcr. fututc erents or
conditions mal causc thc Compan) to cease as a going concem.

. L\aluale the overall presentation of thc linancial Statements including disclosures. ancl
' u,hcthcrthc Financial Statements represent the underlving transactioDs and e\ cnts rn c manllcr

that achicvcs fair presentatio[.

. Obtain sullcienr appropriatc audit evidences regarding the l-rnancial inforrnation ol the
cntitics or business activities rvithin thc Company to express an opinion on thc lrioancial
Statcmcnts.

Report on Other Legal and Regulatory Requircments

On the basis ofour examination, we rvould likc to rcpofi tl'tat:

a. We have obtained all the inlbmation and explanations, $,hich \\ere necessan lor thc
pupose lbr our audit. I

b. The Statemcnl of financial Position. Statcmcnt of Proit or Loss. Cash Ilo$,
Statement. Slatement ofChanges in Lquity and attached dcalt with bl this report are
in agreement with thc books ofaccount maintained by the company.

c. In our opinion. proper books ol_accounts as requircd bv la$ have been kept bt tha
compan).

d. In our opinion and to the best of our information and according to the cxplanations

. givel to us and from our examiiation of the books of account of the companv. tvc
luve not come across thc cascs where the Board of Direcbrs or an_1 member thereof
or anv employee ofthe sompanv has acted contrary to the pro!isions ofla\& or caused
loss or damagc to the Conpany except matters refcncd in basis olopinion paragraph.

c. We ha\,e not come across any accounting fraud.



For Viman Karkcc & Associates

Charte(ed Accountants

CA. Virnan Karkcc
f hitwan. Nepal
I)atc | 2081.05.16
t, DI\ No: 240927C40052:lkcyQM



TIME PEARMACEUTICAIS LTD.
Gairldakot, Nawalpur

Statement of Fioinciil Position
As on Ashrdh 31, 2081 (July 15,2024)

!!!! Asludh 31,2081
(Jul) 15,2024)

i\Rs)

AslEd 31,2080
(July 16,2023)

INRSI

l'artic!lars

A!!9!!

Prcperty, Plart and Equipnent

OtherNon Curenl Assets

4.1

4.2

5

6

1

2.1.1..192_916 t6
1.269,087..18

5.000,000.00

t:l5.an)0.00

5.000.000.00

lohllion ( urrent Assct! (A) 240,762,02.5.51 249,912,569.86

Cash & Cah Equivalents

Income Td A$ets (Net)

8

9

t2
10

lt
22

25,1.250.692 89

510.556.790.12

20.378_95t.51
r0.864_0E0.?9

12r.01r.9.11..15

.161.62t.t98.97

lrJ.E10.E7t.91

Tota I Cuntn r A$ets (B) t,6.1,816,07ti.10 719.1I10.t5,,1.06

l.l0{,598.103.83 989,093,023.92

Equit & Linbilities:

l:l
ll
li

:165.000.000 00

{9.000.000.00
t6t .821 . ,161.21

2t9.220.000 00

111.018.t18.?{
ToirlEquity(C) 575,821 ,161.21 370,254,714.71
\0n ('ur.rnt l-i.biliricsr

1-ong lernr tso,rosiigs
Ddirred la\ LiibiLilies
Orl'sNo Curem Lidbiliries

6

t7

26,676.500 00

2.tE8.9.1.1. t6
16,065,000.00

1,464,352.04

Iinrl Non-Currcnt Li!bilitics (D) 29.465,144.\6 19.529..ts2.04

S uL l crf tl.nu\irls

Olhrr.,n,enr Lirhilni.'!

L,.orr Id Lirbih) (Ner)

16.2

l8
l9
20

2\
22

l50.116 qll 2.1

17.166.71i.07
1.68i.459.2i

2{.111.581.98
3.836.1{9.21

t0.2.15.410 0l
,1.q0.11i2.06

l-1.2 t.1.ll6li. t.l
l.5l0.lli9.li

Total Current Liabilities (E) 499,J04,895.07 579,304.95.1.r5
Toral[quity & LiabilitiN (C+D+E) 1,10.1,598.10.1.8.] 989.093.021.91
sL-eniticmt {c..unring PoLlcies & Norcs loihc A.cour6 arc ir{rrsml Pxrli ol liinmcril Shl.nieis

a>@
su.larshan-t\ sh.esrha

As per our attached r€pot ofqen dale

V-r<
ca ri -.\ 'l

*"rdrfw''
\,,I ra vr-," (,'k".
\)lhan Ka*ee &Associates

chanered Accountants.€r
J,N, Bhatta

G. N. B. Chettri



TIME PIIARMACEUTICALS LTD.
Cairdakot, Nawalpur

Statement of Pmfi t or Loss

ror the year ended Ashnd 3r,2081(July 152024)

Parliculars No!.:
Ash.d 31,2081
(July 15,20?:l)

lNRSI

Ashad 31,2060
(July 16,2023)

Ite\cn c lrrn Olr.futro.sl

Le$:Cosr ol(lmds Sold

2:l

21

956.07r,84i.38

460.,185.79r.55

ll22_ i:10..]]? l5
,119.282.5,15.50

495,586,051.83 402,447,79t.65

Less: Adminhlrative Expenses

Less: SeUing & Disiribution Expenses

Less: Employee Benent Expenses

Less: Provhion for AnnuaL lncenlive

l5
26

21

28

,l.l

42

878.,198.19

4i.0,15.92{.19

1.12.100.i59.4i

121.888.397.7rJ

27.686.rJ85.10

31i.7,16Ii.1

7.725.060.,r9

652.i11.66

35.0t 1.658.9i

r22.9r 1.020 06

,5.975.710.5i

10.799_{t5 0l
192.100 011

6.642_ri[.t]

ProIiV(Los) rrom ODcrations 149,691,976.36 111,947,595.61

29 51.157.820.59 5ri.05 t,027.21

Profit(Loss) Before Bonus & Tax 98,334,155.7? 53,896,s68.38

ftivision for CSR

StaO Bonus

l0

983-341.56

8_850,074.02

t6,93 t,694.73

51t.120.t9

1.799.lilil.i2

12.036.r88.r i
N.r Profit/(Los) aft€rTar forthe vear(A) 7l ,569,0:15.46 36,526,t76..12

Br\ic Lemi'rrs Pcr Shdr. (\l'l{)
Dilu(ed Lmi|Ls pcr shsc (NPR)

3l

3t

19.6t

t9.6t

15.9{

15.9{

Olh€r Con,orelensi!e lncom.
Cdnrsr(losscsl IioD nNenmcil in equit) iDstrunrcnts mca$r.d ar

(iihs,(ld\e\) on rc\olur(ion

Inc.Dc tu\.clalin! 10 nborc ilcms

Other ConrDrehensive Income forlhe yerr(B)

Totrl Compr.h.nsive , ncome 71,569,015.46 36,526,376.32
si!.lti.r l Accoun(rng Po|cre\ & N.resbrh. Ac..uoa rrcinlcrgtul Paai oJ fmxn.ftl

As pd our atrichcd ..t.rl oi elcn drle

G, N, L chettri

'(\i/"

5udarshah'La shrestha

l.a-G:\

,-n*@;\
r\4 ' -;i"-'
\ .-a. viman KaAee

Viman lG rkee & Assoclates

CharteredAccountants
.-tucr--:

l.N. Bhatta

.Zz
,/ ,Y

Mad/oj Pradh\



TIME PHARI4r\CEUTICAIS LTD.
Gaindakot, Nawalpur

Statemert of Cash Flow
For th. year elded Ashad 31,2081(July 15,2024)

ly 15,2021)
Ashrd3t,20E0
(July 16,2021)

(ish l.l y liur Opcrating Actiyiti.s:

lli twnls:

Depeciario. & Amonizarion
I-ossl(pdjl) on silcof PPE

Srdl Ptuvnnnr E\p.nscs chfiS.d to SOI)L
Lrromc TLr [\Nnscs.hfte.d to SOPL

D.ili,.d la\ txpenses' (lncome)
(}s[ I.ldr bcforc changcs in \\orLing Capit,l
('hug$ i. $orking (llpilll
Dccr..scr(liredse) in In\enr(tri.s and Tndc & Orhr Recei\nble
hcr.asc,(D..icdse) in (lunenl Liabilitics
Cash (iencratcd tioN Openiions

71.569.045

i1.357.821
2i!.012.6t2

u llio 07t
l:t.ll90 97?

(675,408)
171.005,1{t

(1i3.087.545)
(102.?:11.108)

(62!82l15 )

16.526.17a)

5E.0t 1.027

30.991.,i15

6.51:.l,l0

2.,t,t5 I,to
13r,1.16.202

(.10,060.5271

rE.491.6{8
|7.119)23

Net Cash Flow From Oper.tins Activities {A) {62.823.511) 111,179523
(,sh Flrtrr Fron ln\ening.\(in itirs:
l,r..o.dr tionr sal. ol l,l)ll

Iurchased of Intaieiblcs
(17,402.8s3)

11..159.2t4)

(26,029,185)

(169.500)
Net Cash Flow From Invesrin! Actiiti4 1B) (18.1t62.01t8) i26,198,685)
(l,sh l lor FroD Finrn.ing Adiyitics:
Incre,se,(D.crc$c) in Long refln I}nturviDe
Chrnse in shrc Crpitil

p.r]l].500)
I1.1.000.000

ril_357.82 r1

5,261,840

24,700

121,940,624)
(58.051.027)

Nei Crsh FloN Fro'n FitrancinE Activiti$ ( C ) 73253,619 (74.703.11I
'Iotil C.sh l.lltrr lion All Actiritics (,\+1,+(l)
Op.rirt Clsh & Ilank Balarccs

(8,431,920)

28,810.874
t6,877,i27
11.933.341

28,810,874

As perourltlldrd repon ofc!.n dar.

G. N. B. Chettr v-_:
-^94.;\

f,i#,ryi:
Viman Karkee & Associates

Chartered Accountants. JLr-
d.y

SudaEhan La Shrestha
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TIME PIIARMACEUTICALS LTD.
Gaitrdakot, Nawalpur

Schedules formitrg part ofthe Accounts for the year ended Ashad 31, 2081 (Juty 15, 2024)

Investments Note-5

Deferred Tax Asscts/(Liabilities) Notc-6

Other Non Current Assets Note-7

$--.t-r&'
\ 11 .\

"9.7ph-
,*.^i'
lffi\,ffi

P:rrticulars

As on
Ashadh 31,2081

(July rs,202,1)
{NRS)

As ol
Ashad 31,2080
(July 16,2023)

(NRS)

Inlestment ii Timc Pharma InvesrmeDi P. Lld. (Sharc) s,000,000.00 5.000.000.00
Total 5,000,000.00 5,000,000.00

Ashadh 31,2081
(July 15,2024)

rNRS]

Ashad 31,2080
(July 16, 2023)

rNRS)
Tar Basc 16v" 16v.

On Properlies. Plant & Equipmeil
On Intangible Assets

On Provision fbr Gralrtity
Oo Provision for CSR
on ProYision for Doutful Debt

(6.102,',7 68.s2)
32.298.9-/

2,264.204 .7 9

t59.558.81
1.257.',761.19

(6,I48,179.81)
32.298.91

2.424,11'10.65

226,688.I6

Deferred Tax Assets(Liabilities) Q,7 84,914.16) (3,461,3s2.04)

opening Balance (3,461,352.04) (1,019,1 1 1.99)
Charge to SOPL 675..t07.88 (2,145,240.01)

Particulars
Ashadh 3l,20El

(July rs,202,1)
(NRS)

Ashad 31.2080
(July 16,2023)

(NRS)

Total



TIME PHARMACEUTICALS LTD.
Gsindakot, Nawalpur

Schedules forming part ofthe Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Inventories Note-8

Trade Receivables Note-9

Ashrdh 3I.2O8l Ashrd 3l- 20,10

(July r6,2023)
.NRS)(_t\Rs)

Ftuishcd Goods
Finishcd Goods

Ph)sician sarnple

Othcr Matcrials
Olher Slock
Printi g & Srationer)

Cilr

Raw l{rterials
Packing Material
Lab Che:nicals
Ra$ N{aterials

Work in Progess

78,071,.193.65

I,i08.283.00
19,3',t9,17 6.65

2.51s,310.99
6r2,1r.1.i2

1.229,608.s3

4,317,2]3.41

67.848,650.13
3.5 2 8,6 5,1.0 0

11.972.021.86

149,3,19,331.99

2 r.1,14,ts0.41

6.1.930.35 r .56

1.278.806.51

66,209,158.11

2,696.1/1.05
201.997.00

462,968.31

3,363,712.38

63.328,326.69
3.068,313.00

76.436.004. t9
1,12,832,663.88

16.61,1,1711.09

229,039,912.45

Pnrticulars Ashadh 31,2081
(July 15,202,1)

(NRS)

Ashad 31,2080
(July 16,2023)

.NRS)

Secured. considered good

Unseculed, considered good

Unsecured. coDsidered good Doutfull Debt

570,556.7g01;
7,86r.0 .21

463,623,398.9;

578,417,801.33 463,623 )98.91
!.essi- lrupainncnl of licceivablcs (7.861,011.21)

Total s70,s56,790.12 {63,623,398.97

/

2 -..,^--l

n'7\ 'P.-C ,r"v&Hq%-\

Prrticulars

Total 2S.1.2s0,69.2.89



TIME PIIARMACEUTICALS LTD,
Gaindakot, Nar alpur

part ofthe Accounts for the year ended Ashad 31,2081Schedules forming

Other Finincial Assets

Other Current Assets

Cash & Bank Bd:lnces

(July 15,2024)

Note-10

Note-ll

Note-12

Particulnrs
Ashadh 31,2081

(Jnly 1s,202;t)
(NRS)

Ashad 31,2080
(July 16,2023)

NRS)

Margin Receivable - LC 10,864,080.79 8.813.178.99
10,864,080.79 8,8r3,1?8.99

Particulars
Ashadh 31,2081

(July 1s,202,1)
rNRS)

Ashad 31.2080
(July 16,2023)

(NRS)

Pre-paid lnsurance

Other Deposils - felephonc
StaffAdvance

111,122.47

I05,250.00
7,s33,188.s2

159.527.1,1

105.250.00

8.628.28r.99
Total ?,785,560.99 8,893,059.73

P:rrticulars
Ashadh 31,2081

(July 15,2024)
rNRS)

Ashad 3lj 2080
(July 16,2023)

(NRS)

C:rsh Aahnce:

Cash in Hand (.As Certified by the Management)

Brnk Balance:
Cheque/Draft & Fax in Hand

Nabil Bank

Lulnbini Bank Ltd.
Nepal Bengladesh Bank Ltd.
Ncpal Bank Ltd.
Nepal SBI Bank l-td.
Rastriya Bari.jya Bank Ltd.
Nlega Barrk Bank Ltd.
Tri\,eni Bikas Bank Lrd.

r,909,482.85

I 1,137,9I L00
8 r 5.338.9,1

'7.293.18

t0,750.86
113,388.85

60,4 / 5.11

6.273.S64.82

1.193.15

:09.652.08

2,105.954.00

19,079.150.09

7,293.18

10.750.86

113.388.85

3.17i,007.39
3,089.555.I9

I1.028.82
7.791.15

Total 20,378,953.51 28,810,873.91UNl\.*+\
\.-;l

/a*
&

r slt

W



Share Note-13

Authoriscd
60.00,000 Equity Shares Ql Rs.100.00 cach

(fY 2079-80 - 1,00.000 Equii Shares .dl I000 each)

Issued

42,91.118 EquiB Sharcs @ Rs.100.00 €ach

(FY 2079-80 - 2,50.000 Equity Sharcs @ I000 e.rch)

Callerl up and Paid Uo
36.50,000 Equity Shares (@ Rs.100.00 each
(FY 2079-80 - 2,29.220 EqLrirv Sharcs (a 1000 each)

600.000,000.00 300,000,000.00

429.11 r.800.00 250,000,000.00

365,000,000.00 229 .220 .000 .00

TIME PIIARMACEUTICALS LTD.
Gaindakot, Nawalpur

Schedules forming part ofthe Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Stare Premium Note-14

"2r- t,l

Reconciliation of number ofshares

Ashadh 3l,20El
(July rs,202:t)

Ashad 3t,2080
(Jrly 16j 2023)

Ashadh 31,2081
(July 15, 202{)

Ashad 31,2080
(July r6,2023)

Bonus Share issued during the )ear
Right Sharc issued during the year

507,800.00

650,000.00

Ashad 31,2080
(July 16,2023)

the bcginning ofthe ]ear
hcreasc duc to share issued at preurium

Share issuance cost



TIME PIIARMACEUTICALS LTD.
Gaindakot, Nawalpur

Schedules forming part ofthe Accounts for the year ended Ashad 31, 2081 (July 15, 2024)

Rese ids

Borrowing Note-16.I
Lons Term Bo

Sho

//L-"-\/t":

@ /,/\4=

nr and SrrDlus Note-15

Ashndh 3l- 20R1 Ashad 31,2080
(July 16,2023)

(NRS)
(July 1s,2024)

{NRS)

OpeDing Balance
Proflt During Thc Year
Clash Di,ridend distributed during the ycar
Bonus Sharc dishibuted duringthe )ear

1,11,018,718.74

? 1,569,0,1s.,16

(50,780,000.00)

1 11 289 .)66 .i2
16.526,t16.32

(21,940,623.90)

(20,836,300.00)
Total t6t,827 ,161.21 141,038,718.74

n

Particulars Ashadh 31,2081
(July 15,202,{)

INRS)

Ashad 31,2080
(July 16,2023)

rNRS)
Secured Lolln

Tcrm Loan for Solar
Tean t,oan fbr Machirery
Vehicle Loan

Less: Cunent Podion ofLong Term Debt

2,765.000.00

2s,095.000.00

5.008.500.00
(6,192,000.00)

4,3,{s,000.00

29.992,000.00

t,728,000.00

Total 26,676,500.00 36,065,000.00

rt Term Borrow Note-16.2

Particulars Ashadh 31,2081
(July 15,202.1)

(NRS)

Ashad 31,2080
(July r6,2023)

(NRS)

Shon Term Loan
Denrand Loan

TR Loan

O!erdraft Account
Add: Currcnt PortioD ofLong Tenn Dcbt

I r8,999.000.00
165,000,000.00

r0,288.681.24
49,817,300.00

6.192,000.00

186.15.1,000.00

210,000,000.00

5,082,30r.9i
48,572.304.35

Tolal Short T{jrm Borrowing 350,296,981.2,1 449,808,606.28
Total Borrowing 316,973,181 .24 4,t9,808,606.28

Particulars



TIME PHARMACEUTICALS LTD.
Gaitrdakot, Nawalpur

Schedules formitrg part ofthe Accounts for the year ended Ashad 31,2081 (July 15,2024)

Other NoD Current Liabilities Note-17

Other Current Financial Liabilities Note-19

Daily Wages Palable
StalIBonus Payable

1.0,14,253.85

964,618.88

8,8s0.079.26

16.30',7.1',7t.07

t,326,632.1 I

645,5 r5.64
,r,799.886.32

11.,171.615.92

Note-18

Particulars

As on
Ashadh 31.2081

(July 15,2024)
.NRS)

Ashad 31,2080
(July 16,2023)

(NRS\

Total

Trad€

Ashadh 31,2081
(July 15,2024)

rNRS)

Ashad 31.201i0
(July 16,2023)

rNRS)

SLrndrv Crcditors 86,145.999 .29 '79.604.097.54

Total 86,1,15,999.29 19.604.O97 .54

Particulirs Ashadh 31,2081
(July 15,202,1)

rNRS\

Ashrd 31,2080
(July 16,2023)

rNRS\

Total 27 .166.123.07 20,2d5,670.00



TIME PHARMACEUTICALS LTD.
Gaindakol, Nawalpur

Schedules forming part ofthe Accoutrts for the year ended Ashad 31,2081 (July 15, 2024)

C}lh.r Cnrrenr Li,hilities Note-20

Note-21Provisions

-,/ ^ ,/ v2*,,'

W"/\ L,1"__ $-* il;' Av/\ \
\

Particulars
Ashadh 31,2081

(July 15,2024)
Ashad 31.2080
(July 16,2023)

U\penses Payal,le
Audit Fcc Payable

Other Pa) able

Strtutorv Ducs
Nagarik Lagani Kosh

lncome Tax Pa)able (Assessment)

Social Securiq Fund Payable

Re!erse Vat Palable

298.48:1.52

96,935.00

911,,100.00

1 .912.29 / .39
.189.525.52

3.924.816.80

298,,184.5l

315,656.99

324,721.80

835,:12?.96

1,669.411.76
16i,191.04

1.299.645.99
Total 7.68s.ds9.23 4.910.852.06

As on
Ashadh 31,2081

(July 15,2024)
Ashad 31,2080
(July 16,2023)

for CSR

for Annuai Incentive 7 .725 .060 .49



TIME PIIARMACEUTICALS LTD.
Gaitrdakot, Nawalpur

Schedules forming part ofthe Accounts for the year etrded Ashad 31, 2081 (July 15, 2024)

Reconcilation of Provisions :

Ilcom€ Tax Assets / Liabilitv Notc-22

14-"*Z&ry '/ \ illjJ\-,\ l;-

Particulars

As on
Ashadh 31,2081

(July 15,2024)
(NRS)

Ashad 31,2080
(July 16,2023)

(NRS)
Provision for CSR
Opening balalrce

Additior during the year

CSR ExpeDSes

1.,116.800.98

983,341.56
I52,900.00

990.480.59
533,t20.19
107,000.00

Closing Balance 2.211.242.54 1,416,800.98

Provision for anntllrl incentives
Openign provision
TaEet Incentive

6,642,8t3.t2
t3 ,684,004 .2t

12,027,?.1s.i0

I9,560.895.00
targct inccntive excess ofprovision - to be sho*.n in sopl (7,041,191.09) (7,533.1,19.70)

Provision for annual incentives for 2080-81 '7 ,',725 .060 .49 6,642,8t3.12
Closing Balance 7 ,125,060.49 6,612,813.12

ProYision for Gratuity
Opening P.ovisior
Gratuitv Expenses- Factory
Craruity ljxpenses

Current Year Exp

15,155.254.04
148.574.I2
596.035.80

259.364.11

I5.178.386.92

t14.t92.11
3 r2.736.53

I65.603.64
Closing Balance 11,151,219.95 15,1ss,2s4.0:l

Pa iculars Ashadh 31,2081
(July 15,2024)

rNRS)

Ashad 31,2080
(July 16, 2023)

(NRS)
Currept Tix
,4dvaocc Tax
Less : Provisio| lbr Income Tax

10,004,828.0,1

( 13,890,977.31)
5,011,280.?8

(6,532.139.91)
Inconr€ Tar Assets / (Liability) (3,886,1,19.27) (1,520,859.13)



TIME PHARMACEUTICALS LTD.
Gsitrdakot, NawalPur

Schedules iorming part ofthe Accounts for the year ended Ashad 31,2081 (July 15,2024)

Cost of Sales Note - 24

Yry'"< W- _,q- y

from

Particulars

Year ended

Ashad 31,2081
(July 15,202,1)

.NRS)

Year ended

Ashad 31,2080
(July 16,2023)

/NAS\

aosmo Sales

Erra Sales

Galaxy Salcs

Genesis Sales

lnstilutional Sales

Nexus Sales

lime Sales

Scrap Sales

17',7 .101 .4',7 1.9 4

I19,176,198.40
43,3s3,164.19

168,336-970.51

3'1.019,849.04

150,963,290.62
254.122.,793 .68

8.297,802.00
,r00.000.00

147,998,152.35

121.481,453.16

25,115,875.32
116.1t4.882.30

76,381.86,1.0 r

119,769,337.37

21 5 ,166,112.64

Total 9s6,071,8,{3.38 822.130.337.15

P:rrticulars

Year ended

Ashad 31.2081
(July 15,202{)

aNnsl

Year end€d

Ashad 31,2080
(July 16,2023)

INRS)

Jpening stock ofFinished Coods

Add: Cost ofProduction (Schedule l7A)

Less:Closinc Slock

64,930,35t .56
4',73,626,933 .65

53E,557,285.21
'7 8.0'7 1 .493 .65

31,689,228.28
446,523,668.79
484,212,891 .06

64.930.351.56
Tot:rl 160,485,791.55 119,282,545.50



TIME PIIARMACEUTICALS LTD.
Gaindakot, Nawalpur

Schedules lorming part ofthe Accounts for the year ended Ashad 31,2081 (July 15,2024)

Cost ofProduction Noles - 24A

,K
l"----

K
,\-.1\

Ir
t\ rd
VA

^1.

Year ended
Ashad 31.2081
(Jul) 15,2024)

{NRS)

Year ended
Ashad 31,2080
(July 16, 2023)

(NRS)

Opening St0ck
Raw Matcrial
Lab Chcnricals
Packaging Mareriels
Physician Sample

Other Stock

Work-in progress

Total OpeDing Stock

Add: Purchase duringlhe year

Purchase during the )ear
Direct Expenses

TOTAL

Less: Closing Stock

Rau, Malerial
l,ab Chemicals
Packaging Materials
Phlsician Sanrple

Other Stock

Work in-Progrcss

Toirl Closing Stock

Cost of Material consurnption (l+2-l)
Add: Manufacturins Expenses (Schedule i6B)

76,416.001.19

1,068,ti3.00
63.328,326.69

1,278.806.5,1

2,696.7',71.05

16.634,378.09

16J.412,625.57

364.6 7 4,3 72.01

19,714,312.80

38.1,388,68{.82

7',7.97),021.86

3,528.651.00
67,818,650. t3

1,i08.281.00
2,515,310.99

21,144,350.4l
171,3f,1 ,27 6.38

373,49,1,03,1.00

100,r32,89e.6,1

73.328,102.63
1,801,761.00

49,302.1i6.02
1.109,31,1.78

2,900,86.1.90

128,443,492.33

167,011,999.20
r5.845,769.89

382,877 ,7 69.09

76.,116,004.19

3,068,331.00
63,328,326.69

1,278,806.51

2,696.7',71.05

16.634,378.09

163 ,112,62s.s1

3{7,878,635.86
98,6,{5,032.93

Cost ofProduclion 473,626,933.65 4{6.523,668.79

Particulars



TIME PIIARMACEUTICALS LTD.
Gairdakot, Nawalpur

Schedules forming part ofthe Accounts for the year ended Ashad 31,2081 (July 15,2024)

Other Income Note - 25

h-]'.-r-[

tfl

f--.-

Notes - 24B

PErticulars

Year ended
Ashad 31,2081
(July 15,202,1)

(NRS)

Year elded
Ashad 31,2080
(July 16, 2023)

aleaniirg Expenses

Dashain Allo$ance- lracrory

Dress & Unifinm -FactoD

Eleciricity & Water Expenses -Faclor]
Environment Monitoring E\penses
Fuel- Generrlor
Lab Tesr E\penses

Olher Alb\!ance -Faclort
lnsurance Expenses-Factory

Ovcnime expenses- Factor)

Rcscerch & Development
Salary - lractor]

SSIi expenses - Factorl
Daily Wages Expenses

[,eave Compensation -Faclorv
Validalion Expenses

I rlspo ation Expersc Factory
Factolf Supply erpenses
Repair & Maintenance -Pool A
Repair & Maintenance -Pool D

1,05,1.075.68

2,123 ,199 .20

39,1,569.66

5.927,056.00
t01.700.00

5,600,4:3.88
,106.i98.60

19,t6.1,575.71
r.900,272.91

6,683,t9r.r9
2,273.536.03

26.457,050.06
5,291,409.75

13,366,291.94

275,840.10

802.65'1.10

2.021.212.1t
40:,396.00

5.680.486.28

1,1,t1.610.58

2,071,194.56

533.672.87

5.989,58t.00
92,660.00

4,919,041.91
i29.120.34

18.180.426.,1,1

t.8l1.817.54
7.867.101.91

566.379.65
25.71 1.986.l:l
5.141.396.89

1 4.811 .916 .40

50,1,81,1.07

339.000.00
1.295.481.10

1,510,795.00
568,305.06

5.166.436.5,1

Total 100-132.899.6,t 98.6{s.032.93

Year ended
Ashad 31,2080
(July 16, 2023)

Year ended
Ashad 31,2081
(July 15,202,1)



TIME PIIARMACEUTICALS LTD.
Gsindakot, Nawalpur

Sch€dules forming prrt ofthe Accounts for the year ended Ashad 31,2081 (July 15,2024)

Adnlinistrrtive f! Note - 26

4-

*

n nrslr:rtlle LrDcnscs

Pflrticulnrs .,]],r.:,:r,],i I.ri.l].iltr'::r:ri.:il

Year ended
Ashad 31,2081
(July 15, 2024)

.NRS)

Ashad 31,2080
(July r6,2023)

(NRS)

Annual Da) E\pcnscs
ACM Expenses

Audit Fee Expense

Board Nlcciing Allo$,ance
Books & Ne\s Paper

Chariu & Donaiion
Clerning Expenses-Adnin

Communication Expenses -Admin
Consullanc! Fee

Directors Allo$ance - Non Working
Irlectricity & Watcr Adminisrratiorl
Fuel E\pcnscs -Admin
Furnishing & Decomtion
Cardening Expenses

Gas & Fuel Expenses

Courier Expenses-Adlrin

Guest Welcome expenses

llouse Renl l'lxpense
lnsurance I,remium
Interesl on latc dcposit olPI:/CIT
MedicalE\penses
Meeling Expenses (B.O.D.)
Miscelleneous Lrpenses

Olicc Expcnscs

Prinling & Stationcr) Expenses

Prize & ANard
Repair & Maintenance -Pool C

Sub-Committcc Allowances
Securily Expenses

Soli\!are Expenses

Fine & Penaliy
Tea & Relreshmenl

Exchange Loss/(Gain)
Training Expenses

Travelling & Daily Allouance
Travelling -Local

Membership & Reneu,al Expenses_

l-lc Charges & Commission

llank Charge & Commission

Provision tbr Doutiirl Debt

67.910.00
2.i98,846.t2

302,s00.00
t,600,000.00

I1.350.00

22.000.00
29.366.00

'711.235.66

2.027,38',7 .,14

1.,110.000.00

155,107.50
2202,292.96

193,939.00

45.500.00

58.065.00
.15.605.65

1.061,121.:2
2,700,000.00

672.957 .',7 4

3o'7,6A3.;7

131.221.04

1,16,1,461.55

1,981.734.2,r

86.198.00
694,570.45
24,000.00

2.77 t.801..10

417,9r4.30
700,,1i2.57

6,011.,196.65

178,203.99

'11.500.00
3,83,1,957.96

99.330.00
971,701.00

I .1 52.7 7 5 .27

664,819.20
7,861,011.2l

2.610.712.51
1,796,301.61

302.500.00
t,225,000.0t)

15,150.00

93,000.00

48,122.99
71 1,95t.15
261.929.26

2,0r2.500.00
315.671.10

2,041.254.16

215.605.96
52.901.,10

51,350.00

i9,970.00
395.868.90

2,797,031.15
709,615.57
20,919.00
4.r30.00

165,.105.03

1.394,139.6s

750,1t5.63
2.131,633.97

902.91t.01
32,000.00

?,589.721.32
378,16,1.32

1.076,806.71
.1. t90, t94.92

710.698.50

21,011.00

1.s71,002.60

10i.821.00
1,058,069.91

998.121.00

501.538.36

Total 45,045,924.19

@ rz?
35.031.658.95



TIME PHARMACEUTICALS LTD.
Gaindakot, Nawalpur

Schedules forming part ofthe Accounts for the year ended Ashad 31,2081 (July 15,2024)

Sellinq & Distributions Note - 27

Particulars

Year ended
Ashad 31.2081
(July 15, 202{)

Year ended
Ashad 31,2080
(July 16,2023)

Communicalion Er\.pcnscs -MKT
Meeting Expenses-MKT
Printing & Stationery-MKT
Salcs Promotion Advcrtiscment
Sales Prunotion Expenses - Cift-Comso
Salcs Promotion Expenscs - Ciftcenesis
Seles Pronotion gxpenses - Cift-Nexus
Sales Promotion Expenses - Cift- l irnc
Sales PronrotionExp.nscs Gill-llrra
Selcs Pronrolion Exp.nses - Cili-Calax]
Salcs Pror)lotion - Schene-Cosmo
Srles Promotion - Scheme-Cenesis

Sales Promotion - Scheme-Nexus

Sales Promotion - Scheme-Time
Sales Promotion - Scherne-Erra

Salcs Pronlotion Scheme-Calaxl
Salcs Promolion - Sponser-Cosmo

Srles Pronxrtion - SponseFCenesis
Sales Promotion - Sponser-Nexus
Sales Promotion Sponser-Tin1e

Sales Prornorion Sporlser-Erra
Sales Pronolion - Sponser-Calaxy
Sales Prcmotion Expenses MKT-Cosno
Salcs Promotion Expenses - MKT-Genesis
SalesPromotionExpenscs MKT-Ne\us
Sales Prornotion E\pcnses - MKT-Time
Salcs Promolion [rpenses - MKT-Erra
Sales Promotion Erpenses - MK'l:Galax)

arget Incentive

tsranding Development s

Medicire Transpona!ion Expcnscs
Travelling Expenses - MKT-Cosmo
Travclling Expcnses - MKT-Cenesis
Trarelling Expenses - MKT-Ncxus
Travellirg Expenses - MKT-Time
Travelling Fl)ipenses - MKT-Effa
liavelling Ilxpenses - MKT-Calax)
Insurance Expense-MKT

Courier Expenses-MKT

Fuel Expcnscs-N1KT

Prize & A$ard-MKT
'Iea & Ref_rcshmcnt'VlK l'
liaining Exp.nscs-MKT
Ma et Research Expenses-N{KT

611,459.00
3,215,009.93

1, r65,508.33

146.171.20

79,003.83

6.700.00

2.500.00
2,500.00
2.500.00
2.500.00

151,201.00

1,1,126.00

284,314.00

13,535,907.08

25,262.00

7,694.00
5,027,516.88

11.095,18t.19

5,339,836.70
I,800,800.64
1.027.598.00

3.984,637.39
6,781,581.15
4.029.1,15.13

4,278,136.91

7,899,i I i.99
2-985.115.38

,116 061 59

7.041,191.09
4,039,160.80

t0,170,783.53
8,50,1,236.51

9,158,280.53

12.162.489.53

4,289,720.53

3,362,088.5s

I12,100.00
420,708.60
9r6,056.r1
782,856.68
829,87,1.70

1,479,i03.,17

3 ,862,207 .29

711.459.00

2,815.147.62

943,888.88

197,850.00

2,11,537.68

t'71.649.52

162.436.00

260.294.',71

1.t0.0t2.91
107.880.00

I07.915.00

t0.795.03
I2,125.00

9,635,t87.05
5,685.00

3.310.00

1.25.1,714.00

8,736,202.00
4.733,282.91

2.959,988.00

9r9,500.00
2,110.890.00
5.239,668.63

3,070,0:9..11

5.896,181.01

7,910.995.5.1

1.060.196.6q

l.t 57,284.55

7.533,119.70
4.279.9 .45

8,895,910.50
6,597..169.12

7,811,'110.50

t0,231,401.50
,1.268,'166.50

62,12i.IJ.1

3"/,170.04

516,615.14

189.275.00

751.895.39

2i5.200.00
1,166.786.50

3,141,976.53

1,12,100,559.,{5 122,911,020.06

t4S "gr=-

t'
0/Totsl::\

.i

flAWl



TIME PHARMACEUTICALS LTD.
Gaitrdakot, Nawalpur

Schedules forming part ofthe Accoutrts for the year ended Ashad 31,2081 (July 15,2024)

Note - 28

Note - 29

Income Tax Expenses

[arning Per Share

Note - 30

Note - 3I

G

Employee Benefi t Expenses

Particulars

Year ended
Ashad 31,2081
(July 15,2024)

(NRSI

Year ended
Ashad 31.2080
(July 16, 2023)

(NRS)

Salary Expenses

SSlr Expense

Dashain Allowance
Leave C0mpcnsation
Remuneralion of Dircctor
lncenlive - Stat}

Dress & Unilbnn Expenses

38.115.678.90
38,302.658.01

'7.62',7.136.02

3 .915 .727 .64

1.s6 r,403.86
11,587,800.0t)
21 .133 ,5 41 .79

621.149.56

16,870,088.33
34.5I0,332.8,1
'7,374,011.9t

t.715.4t7.96
165.124.33

1 1,587,800.00

805.537.94

Tota, r23,888,397.78 95,975,710.53

FinancialExpenses

Particnlars

Year endcd
Aslad 31,2081
(July 15,2024)

(NRS)

Year ended

Ashad 31,2080
(July r6,2023)

(NRS)

Bank lnteresr Expenscs 51,357,820.59 58.051.027.13
Total s1,3s7,820.59 58,051,027.23

Particulars

Year ended

Ashad 31,2081
(July 15,2024)

(NRS)

Year ended

Ashad 31,2080
(July 16, 2023)

(NRS)

Current Tax
lncome tax tbr the,,_ear

Inconle lax related to the previous year

11,890,977.31

3,? 16.125.10
6,532.139.91

3.059,608.20
Total current tux 17 ,607 ,102.61 9,591,7 48.11

Dcl'c cd Tax (675.407.88) 2,445,240.04
Total 16,93r,69{.73 12,036,988.15

Particrlars
Ash.rd 31,2081
(July 15,202,1)

(NRS}

Year ended

Ashad 31,2080
(July 16,2023)

(NRS)

Nel Proill/(Loss) after l ax

Average Number ofShare during the year
71,569.045.46

3,650.000.00

36,516.176.1:
2,292,200.00

Basic Earning Per Share 19.6r 15:94

Diluted Earning Per Share 19.61 15.94

ffim,W ry

h?i rs.v4 | f\
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