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Indcpendent Auditor,s R€port
To the Shareholders of
TIME PHAR]!'ACEUTICALS I,1,D.

Opinion

we have audited the accompanving tinanciai slatemenls of rIME pHARMACEUTICAT,s
LTD. rhich comprises statenlent oi'FirraDciar position as on e.rr"a ,:.loi: ,l r";il;;-,.,July 16, 2025), Statemcnt of profii or l.oss. Statcment 

"f 
C*f, ii""r, i"i"-;;;;; A#r:: ];llquity 1br the period then endcd and ],lores to the linancial Statsrnenrs. 

! i qii-li Lrr

In our opinion. the ac:,:l1r,l:! firxrrciJI stareruenrs present fairly. in ail material respecr. lheiinanciar posirion of rlrlE p,IARM,'crurrcar-s' iriir. as on Ashad i2. 2082 ancr irslinancial pcrlbrmance and its cash llous for. rhe y"* rt,"n 
"na.a 

i" *-rar*" *i,rl N"pJFinancial Repoi.ting Standards.

Basis for Opinion

We conducted our audit in accordarrce- r.rjrh Nepcl StcndarcJs on Auditing OSAS). Ourresponsib itics under thosc star)dards ..rc lirnhcr dsscribed ,,, the Audiror,s n"",'p"ii.,riii1;*'ii,thc Audit of Financiai 
,stalements_secrion of our report. we are independ.nr ofin" 

""",p".ii"acchrdan.e uirh rhe /( ,\ , tn.tt,,,.t ", i"i ,',, i"i,i,,,",),lr,t)h ., \ ionot ,4,,.otryt.lrl\ ros(rh.uith rhc <rh,cai requrrcm(nl thl ar< rcle\int ro uur dudil olrhc firrarciul .",.r,"",, i" i.iiand we have fullllled our otherethical rcsponsibilities in accordan." with rh"se r"qui.en,"ntr liJICAN,. Handbook ofCode of Llhics liri professional i..o,uunrr. We belicve that the auditevidence we have ohtajned is sullicic[t ancl appropriatc to froYide tu.i. to. ou. npinlon...-' 
..--..

Key Audit Mattcrs

Key Audir Matters arc those,mxltcrs lhat, ilr our trrrofcssionrl judgment. u.ere of most significanccin orLr audit of the Financia.r strlemenrs 
"i ,rr" ir"""i fl.-J. l hese matters werc addrcssed inthe contcxl of ow audit ..1 the F.,tJncial Sutcrlents ,'a-, 

"fr,rf", 
and in f-orming our opinio'rthereon, and we do not providc a scparate opinion ooit",. nl"n",r. we have detcrmjned themattcrs described below to be the key audit n.uttcrs to be communicat"d in o,.,..epo,f.

I Kel Audit \Ialters

l

Revenue Rccognilion
t_

]llcrenur< lrom sJle of r,ooJs thcrcin rncr
re[errcd lo a. Rcrqnue r i. ,erngnizcd rrnen
rhe (-ompan) lranslc" 5ignifica'1t ri,k :r,rd
rcu,ards of orvnership to thc customcrs. \.vhich
is nainly upon delivery, thc amount of
revenuc can be mcasurcd rcliably. and the
recoverv ofthe consideratio11 is probablc.

Thc tining of rcvenue recognition is relevant
to thc repoated performance of the Cornpanv.
The palagement considers revcnue as a kev

How our audit 
"dd."..ed 

lh" k"y ,"dtr
matters

(Jur audjt procedures included the following:

o \.:c*rJ tJ.c t ompcnl . acco.lnting
pultCic. on r<rcnu< "reognirion irr ''ne
uilh \tl(S l: Conrracr rritir t.usr,rrrrrr.
and tested thereof'.

r I ralrncd Lhe integrir) ot the Comf,xr]..
!.encrJl / tn tornaltL,n and techruloel
cortaol enviLonment and tested the
operating cllectiveness of IT appiication

Vt#*1"il i?)



mcasure of evaluation of perlbrmance. I'here
is a risk of revenuc being recorded before
significant risks and rewards oilhe o\\,nership
are transl-erred.

controls ovcr Revenue recognition.

Perlbrmed detailed analysis of Relenuc.
analyrical tcsting with monthly sales
infonnation iiled with tax aulhorilies.
tested the timing of its recognition and
accuracy of thc amounl recognizcd and
vcrification of rhe suppofting infomrarion
of the Re\'enuc ffansactions.

Tc.rco Ihe (uppon ng documenlcliL,n rirr
sclecled samplc of sales transactiorrs
recorded during rhe period closcr 1i.l rhe
\ear alld subsequent to the tear end to
evaluate whether Reverue uas recognizcd
in the oonect period.

Responsibilities of Management antr rhosc charged $ith Governance for the Financial
Statements

Managemenr of l tME PHARMACE[TTICA[,S LTD. (,the company.)" is responsiblc lbr rhepreparalion and fai. presentation ol fie liinancial Statcments in a."orcl*"e rvith the Nepal
Accourlting Standards and othcr accounting principles generalll, accepted, inc[Ldins lhe
accounting policies as adoptcd and lbr such intemai con;ol as manage;enl det.r;;s. r.
nelessary to enable prcparation of the fina,cial statements that ari lree fiom nrarer.ial
misstatements, $,hethcl due to 1'raud or enor.

ln prepariog the Financial Statements. managcment is responsiblc for assessing the Compan\..s
abitity to continue as a going concern. discloiing. as applicati.. ."rt.., ,"tut.J ru going conccm
and using going concem basis of accounting uiless management cither intenls to liq;idate rhc
Company or to cease operations. or has no re;iistic altemati,e but to do so.

Those charged u'ith go\.emance arc responsible for ovcrseeing the Company,s financial reporling
plocess,

Auditors, Responsibilities for thc Audit of Financial Statements

Our objectives are to obtain rcasonable assurance about \r,hether the linanciai Statemcnts as awhole are free liom nraterial misstatements, \\hether due to fraud or eror. and to issue rn
auditur's repon lllat includcs uur upinion. Rcasonabre assura,rce is u nigr ier'er ofassuranca. but
rs nor guarantee lhat an audrt conducted in accordancc with NSAs u,ill always detcct a malerial
misstatement $hen it exists. Misstatemenrs ccn arise froln fraud or eror anct are considcreLl
marerial iL ildividually or in aggregare. thc) could reasonabl\ be .*pecr.a to influence thcfconumic de(isionr ol tr.ers raLen on rhc ba.is .rr'rl^cse I inrncial!farenrer,r.

As pafl ofan audit in accordance u,ith NSAs. rve exercise prolessio nal j udgment and maintain
prolessional skepticism throughout tlte audit. We also:

. Idcntily and assess thc risks olmaterial misstatement olthe financial Statemcnts. \\,11ethcr
due to fraud or crror. dcsign and fcrtorm aldir ffneqdLu-cs respunsr\e to those sks. and
oblain audit cvidcnce that js srrfficient and appropriate to provide a basis fbr our opinion.

''"j4' j'lt1.rt
I



The risk ofnot detecting a material misstatemcnl resulting liom Iiaud is higher than lor olre
resulting from eror- as lraud ma\ involve collusion, forgery, intcntional ontissions.
misrepresentations. or thc overridc ofinternal control_

. Obtain an rutderstanding of intemal control relevant to the audit in o.der 10 dcsign audir
procedures that are appropriate in the circumstances. but not for the purpose of expressing
an opinion on the efl'ectiveness ofthe entity.s intemal control.

. Evaluate the appropriatcness of accouDting policies used and the reasonableness 01.
accounting estimates and rclated disclosures madc b).management.

. Conclude on the appropriatencss ol marnagenent's use of the going concern hasis of
accounting and, based on the audit eridence ohtained. q,hether a material uncedaint\ cxisls
related to ovents or conditions tlut may cast significant doubt on the Companl.s abrlitr to
continue as a going concem. lf \\e conclude that a mate al uncertaint) exisrs. rre arr:
required to dra$ attcntion in our auditoi's report to the rcrated discrosure in the financiar
statemcnt or. if such disclosures are inadequate. k) modif) our opinion. Our coliclusions are
based on the audit evidencc obtained up 1() thc date of our auditor,s repon. Hou,c\'er. luture

, 
e\ents or conditions mav cause the Companv to ceasc as a going conccm.

. Evaluate thc overall presentation of the Financiai Statemenls including disclosur.cs. and
\\.hether the }inancial Statements represcnl tlle underlying transactions and erents in a
mamler that achieves t'air prcsentati()n.

' obtain suf'ficient appropriate audit evidcnces regarding thc financial inrbrmation of the
entities or business activitics rvithin the Compan).to express an opinion on the Financial
Statements-

Report on Other Legal and Rcgulatory Requirements

On the basis ofour examinalion. we would likc to report that:

a. Wc have obtained all thc iiformation and explanations. r,,,hich u,,ere nccessarv 1br
the purpu.e lor our:udir.

b. The Statemcnt of Irinanclal position, Sratement oI profit or l.oss. Cash l-lo*
Statemenr, Statement ofOhrurgcs in Equity and attached dealr u,.ith by this reporl are
in agreement u,ith the books olaccount maintained by the company.

c. In our opinion. proper books of accounts as required bl. lau. have been kept b\ fic
company_

In or.r opinion and 1o the best of our information and according to the cxplanations
given to us and ftom our exantitlation of tlle books ofu""ount-ofth" compalt). \.ve
have not come across the cases \lhcre the Board ofDirecto6 or anv member tlrcreof
or amy employcc ofthe cotnpan\ has acted conlrar) to thc pr.rr isions of 1aw or
caused k)ss or dantage to the Company cxcepr matters relerei in basis ol.opi|rion
paragraph.

e. We havc not come across an) accounting fraud.

rlrr
\,



For Viman Karkee & Associates

Chartered Accountants

CA. Vimao Karkcc
Chitwan. Nepal
Date: 2082.05.25
UDIN No: 25 I007('A00il,lv} l lrl-



TIME PHARMACEUTICALS LTD.
Gaindakot, Nawalpur

Consolidated Statement of Financial Position
As oa Ashadh 32,2082 (July 16,2025)

Particulnrs Nslg

Group

Ashadh 32,2082
(July 16,202s)

(NRS)

Ashadh 31,2081
(Jul) 15,2024)

INRS)

Ashadh 32,2082
(July 16,202s)

clRs)

Ashadh 31,2081
(ruly 1s,202.t)

INRSI
Asse(s:
Non Current Assets:
Propcn)_, Plant and Equipment

Other r\-o. Curenr Assets

4-1

4_2

5

6
7

166,440,246

2,5i3,815
5,000,000

2-1.1..192,938

r.269.087

5,000,000

166,440,246
2,533,815

r7.000.000

234,492,938
1,269,087
5,000,000

Total Non-Current Assets (A) 173,971,06t 240,762,025 445,974,061 240,162,026

Fitn cilllAsse^:

Cash & Cash [quivaleits
Other Fi,rancial Assets

Incomc Tax Assets (Nct)

8

9
12

10

11

22

282,688.56!

550,865,02s
62,878.5i1

8.786,420
14,095,072

25.1.250.6r3

570.556,790
20,124.95.1

r0,864,081

7.785,561

282.158.546

550,799,464
62,192,065

8.783,267
11.9.13,354

:51,250,693

570,556.790

20,378,954
r0,86,1,0E1

7.785,561

Totrl Current Arseh (B) 919313,617 a$,782,079 9r8i76,696 863,836,078
1,393,287,678 I,10.r,544.10,1 1,404J50,757 r .104,598.104

Eouifv & Liabilities:
Equi8:
Share Capital
Share Premium

Rerain€d Eamings

13

14

4.1

15

165.00c.000
.19.000,000

l:18,764,'198

2t6.897.703

165,000.000
49.000,000

161.173.764

165.000,000

'19,000.000
138,764,498

2i,8,291,012

r65,000,000
,19.000.000

Total Equi8 ( C) 789,662,201 575,773,164 791,0s8,s40 575,827,764
Non Current Liabilities:
Flnancial Liabi|itiay

Long Term Borowings
Defered Tax Liabilities
Other Non Current Liabilities

16.1

6
t7

.11.689,625

4.021,380
26.676,500.00

2.788,9.14.36

,11,689,62i
,1,021,i80

26.676.5AA

2,788.94.1

Total Non-Cur.ent Liabilities (D) :15,71I,005 2\465,144 .r5,711,005 29,165,144
Current Lirbilities:
r-i n uL i nl L itibil it ies :

Short Tcrm Boffowings

Other Financial Liabilites
Olhcr Cutre.t l.iahilirier

Ircome lax Liabilily (Nct)

| 6.2
l8
l9
20
21

22

.11t.076.969

19,972)11
:6,168.90.1

6,28,1,.157

22.3t7 _616

2,09.1.152

:150,296,981

86.t.16,000
27.166.723

7,685,.+59

2.1,111.581

3,S86.149

.121.076,969

79..1.19, I 80

25.8:19,069

16,794,195

22,3 t7,616
2.09i1,152

350,296.981

36,146,000
27,166,723

7.685,459
2.1,123,583

3.886.149
Total Current Liabilities (E) 557,914,172 499.30.1.89s 567,581,2rr 499!30,1,895
Total Equity & Liabilities (C+D+tr) 1,393,2E7,678 1,r01,544,104 1,40.1,350,757 r,t04,598.104
Signillcanl Accountirg lolicies&Notcs to lhe AccouDts are intcjlrrlp.as otfin!..irtSj,je rrr,
For & on brhalf oi lhE Audrd

- ,l
),.1.,{->

G. N. B. Chettri
cBi,md
/,t.,,,P/ @

,$' A'pe,o-ind.ledrepo(or(\.,ox,e

,"0*.[]i.r.n .,*"
Nlnrr!ins D rector 

|\r,,"^'.-
\'he'h Rl,rn,l.,'i / \

I;actory Operatjon Direcior

-/. 2
"rL/b"-"-,*a-<.\,Fr.,.\rdnrfi

/ lnJcpcndent Direcrur
J.N. Bhatta

L-
l/

...a44-\/
,,4
! L-,^. \ imxn liJrLee

\ inran Karkee & A\i.riJrcr
Chanered Accountants



TIME PIIARMACEIIIICAIS LTD.
Gaitrd.kor. Nawatpur

Consolidated Strtement of Pmfit or Loss & Other Comprehetrsive Income
tu oD tuhadh 32,20E2 (July 16,202s)

Ilevenuc tion Operations:

I -ess: Cost of Goods Sold

23

24

90.1.137.1r13

416.2?0.00,

956.071,8,13

,r60.485.792

90'1.105,806

.136.143.0s8

956.071,843

460.185,792
Gross Prolit(Lols) 468,067,133 415,586,0s2 167,962.7$ 495586,052

Less: Administnlir. Erl]enses

L$srSelling & Disffibutio. IiDcnss
Lcss: Enrplolee Bcnclll Eapenscs

l.e\\: Prorision lbr,^nnual Irccnti\e

25

26

27

28

4.t

4.2

'1,15.085

'16.571.2r i
l2:r.902.1i9

121,19.1..127

28,610,658

3l?.2?2

7.305.ri

8?8.,198

45.099,924

t.12.100.559

r21,888.398

27.686.88J

325.147

7.725.060

445,085

.16,134,07,1

r23.869.840

120,217.163

28,630,6J6

3|i.212

?.30i.r75

878,498

45,0:15,92.1

I'12.100.s59

123,888.398

27,686.81'5

325.747

?.725.060
Itofi t/(Loss) Fron Operrtions 1:10,391,312 '\49.637.916 t41,733,652 149.691.976

29 i6.2E6.9.19 6l 51.357,821 36.286.950 51.357.821
Profiu(Loss) Before Bonr6 & Tax 10t,104,363 9E,2E0.156 105,446,702 9E,33:1.156

1.0i.1,467

9.490,20.1

Il]..1]5.7i.1

9E3.342

rJ,850.074

16.931.695

1,05'1..167

9,{90.203

18,'135.754

98.1.342

3,850,07.t

16.9i1.695
t Prolil4l($s) afhr Tar for the v€ar IAt 11,1 ir.srs.o,l

RNic Eaninrs PcrShare(\IR)
DilLrtcd Ernin,rs Dcr shde 0.1PRl

3l
3l

20.58

20.58

19.59

19.59

20.rs

20.95

t9.61

t9.61,

Oih.. (i,m preh chsivc lncomc
G0ins, (10\sc, lion ii\e\rmcrx ir equirr nrsffunent\

Cains,'(losr, on rNaluarn r

lncomc te\ relali.g1orbo\e ilems

r38.761.19N

1r2.?02.i20)

138,764A98

(22.202.320\

l9: r lr.ozo,,rso i 7
Sienjficant  .cdunljns Policics & Nores ro rh. Accounh arc inlergralpans ol F,nanciat staron*^'.';;p*

**." ,*".,"
l\,lrd:rnq DireL!r 11^

iv.tr-1-\ ,/'/
rrhrs Bh.,n,la \/ '

l:acrory Operalidr Drrcctor

As per.ur atlachcd repo.role\cn d.te

\,/

G. N. B. Chenri

,?"ry
t4I (/\ Vi,n1 (rrtcc

\ hran L.d'r. d. 
^socixL\Chartered Accountants



TIME PHARMACEUTICALS LTD.
Gaindakot, Nawalpur

Consolidated Statement of Cash Flow
As on Ashadh 32,2082 (July 16,2025)

G.oup Standalon€

Asbadh 32,2082
(July 16,202s)

(NRS)

Ashad 3r.2081
(July 15,2021)

(NRS)

Ashadh 32,2082
(Jnly 16,202s)

NRS)

Yearerded
Ashad 31,2081
(Jury rs, 2024.)

Cash Flow Fron Operaling Aclivities:
Ncl Profit as per SOPL
Adiushe b:

Depreciation & AmoftizatioD
Loss/(profit) on salc ofPPE
StaffProvisioo Expenses charged to SOPL

Income'l'ax Expenses chargcd to SOPL

Statl Bonus Pro!ision

Dcllered Tax ExpenseSi (lncome)
Cash Flow bcforc changes in working Capitrl
Changcs in Working Capital
Dccr.ascl(lncrcasc) in Inlcntorics and Trade & Other Reccirabl.

Ircreasei(Decrease) ir Culrent Liabilities
Cash Cencrated from Operalions
Lcss: Income Ta\ Paid

75.123.939

36,286,950
28,9,17.910

9,.190,203

1,r.963,892

r.212.;:r6
t66,0,15,350

1t2.911.96t)
31,155,482

187,222,Ul1)

71.515.045

5 r,157,821

28.012,632

8.850.074
13,890,977

(67s.408)

172,951,1'u

(133,087,515)
(102,741,r08)
(62,877,stt )

76,466,218

36,286,950

28,947,9,30

9,490,203

14,96t,892

t,232,436
161,387,689

(t2,427,s06)
43,822,221

'9a,7a2,404

71.569.0,15

51.357.rJ2r

28,012,632

8.850.071
11,890,977

(675..108)

173,005,1,11

(133,087,515)

(102,741,108)
(62,823,5r r)

Net Cash Flow rrom Operatins Activities (A) 147,222,410 (62,877,51r) 198.782,40,1 (62,823,5rl)
C,tsh FIow From Investing Activities:
Proceeds fronr sale ofProperq, Plant and Equipment
Acquisition olPropcdy, plllDt aDd Equipmenr
(lncrease)/Decrease in Projeci work-in-prosress
Prcceeds ftom sale of Prope4, Plant aDd Lquipment
Purchased ollnrangibles

(51,795,193)

(71,600,275)
07,402,;53)

(1,4s9,234\

(51,795.193)
( 71 ,600,27 5)

02.000.000)

(1?.402.;s3)

(r.159,234)

Net Cash flow From lnvestine Activities (B) (r8,395,468) (l8.862.088) (r3s,39s,468) (18,862,088)

Cash Flow From Financing Activities:
Increase/(Decrease) in Lone term Borrowing
Change in Share Capital

Dividend paid

Finance Cost

I5.013,125

(36.286.950)

(9,388,s00)
]]4,000,000

(51.157.82 t)

I5,013,125

(36.286.950)

(9,388,s00)
134,000,000

(5 r.157.821)
NerCash Flow From Financinp Aclivilies (C) (21,213,825) 13,253,679 Q1,213,825) 13,253,679
Total Cash Flow from All Activities (A+B+C)
ODenins Cash & Bank Balances

42,553,578

20,324,954
(8,48s,920)
28,810,873

42,113,112
20,378,954

(8,431,920)

28,810,873

Closinq Crsh & Brnk Balanc€s 62.878.531 20,324,954 62,192,06s 20,378,951
Signifi.dnl  ccounting l,oli.ies & Nole\ to the  .counls arc inle.Sral Parl! ol|inancidl Stalenen$
For & on b(hdll olrt-Bodr

)t+:'-)'
G. N. B. Chettri

Chairman

@
sudanha;\r; shresiha
Mala-in- Diredor 

\/\
\\,F -

Ashesh Bhandari
Factory Operation Director

As per our attached repon ofeven date

Y
nrnd'H
t4 '/'
\ CA. vlman Karkee

Vimao Karkee & Associates
Chartercd Accouniants

@
-2f
J.N. Bhatta
Director

z.X?rj ana Mainali
Independent DirectorDirector

Particu:ars
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TIME PIIARMACEUTICALS LTD.
Gaindakot, Nawalpur

Schedules forming part ofXhe Accounts for the year cnded Ashadh 32, 2082 (lnly 16,2025)

l. Ceneral lnformation ofthe Compary

Time Pharmaceuticals is apublic hnited co;pany domiciled in Nepal. The company has its resistered office at Gaindakot-4, Nawalpur.

The company is registered in Inland Revenue Ofiice and its PAN no is 300094590.

The principal acliviry ofthe company is manufacturing of various medicine with due permission from the office ofDepartment of
Drugs Administration.

The Board ofDirectorc ofthe company acknowledges the rcsponsibilib, ofpreparation of fiDancial statements ofthe company-

The company has been convened into Public Limited Company as per Sec 13 ofcompany aci 2063 from Ashadh 3lsr 2081.

l.l. Board otDireclors
The composiiion ofBoard ofDi.ectors as on 32nd Ashadh 2082 is as follow:

G. Naravan Bdr. Chetti
Sudarshar I al Shrestha

FacLor! ODeration Dircctor
Direclor
Director
tnderendent Director

1.2. lhior shrrelolding prttern

AlphaCaDital Limited 11.79/r 53.510.000
9.1% 33.165.000
8.6% 31.i43.000

G.\aralan Bahadur Che1lr i 6-6% 2.1.000.000
Bibas Piya ll.0'10.000
Smira,Sanriddhi Bihadur Nu.hh!of 3.4% t2.tt6.000
Sud!Nhnn L.lShEstha 12.1tt.000
Carrishanker Lal Shrestha t2.:1t1,000
Saninr Joshi 2.5% 9.027,000
Dr. i\lanohar Pradhar 8.641.000

8.641.000
Manoi Pradhan 2.t% 8,528.000
0\arendra Man Shakva 7.7\2.000
Tlrtha tsahadur Pradhanansa 2.tvo

2_t% 7.522.000
1-7\% 6.168.000

ScNak Dahal t.6% 6.020.000
Bhasat Bahadur Bista 1.6% 5,8:1.000
Charrdra Dutta Poudel t.6% 5.729.000
Sharta Bahadur Shrcsrha 5..1t9.000

L4% 5.r50.000
Badd Nath Waele 1_1% 5.027.000
G\.1nu Raibhandao Nlunakanri ,1,661,000

1_1't .1.000.000

Dhruba Kumar Pridhan 1_0r/, :i,668,000
r.0% 1.610.000

16.5% 60.04:1,000

I00.0%, 365.000.000

crv'e

\4

Name ofShareholder

/-i'



TIME, PHARMACEUTICALS LTD.
Gaiddakot, Na$alpur

Schedulcs forming part ofthe Accounts for the year ended Ashadh 32,2082 (July 16,2025)

1.3. Statemcnt of Compiiance
The financial stalements halc been prepared in accordance lvith Nepal Financiai Repotins Sunda.ds (NTRS) xs published by the
Accounti.s Standards Board (ASB) Nepal and lssued by Il)sritute ofCharrered Accountant ofNepal (ICAN).

l.,l.Approvalof finnncial statemenls
The financialslatenlenls havc been approled by thc Iloard ofDireciors on its meetins dalcd 2082.05.2:1.

2. Basis of I'reparation

The company whilc conrplying with the reportins standards. makes crirical accounrinsjudsement as having potenlially malerial impact
on the financial statements- The significani accounling policics that relate to the financial slalemenls as a whole alone with ihe

.judgements madc are described herein.

Where an accounling policy is Senerally applicable io a spccific item. rhe policy is described within that relelant note. NFRS requires
the compan] to cxcrcisc judgmenl in making accounting enimales. Description of such estimales has been gir,en in thc rclevant
sdclions $herever tliey have been..pplied.

2.1. Reporting prcnouncements
The iinancial stateme.ls have been prcpared in accordancc \!ith Nepal Financial Reporrins Slandards (NFRS) as published b) the
Accounting Standards Board (ASB) Nepal snd Issued by lnslilule oi Chadcred Accountant ofNepal (ICAN). Thc compant has. for
the preparation offinancial stalemcnts, adopted the NIRS etTcclive on July 17, 2019.

2.2. Accountitrg.onventions
'1he financial slalements have been prepared on a historical cosr basis, as modified by ihe revaluarion of financial asscls and Iiabiliries
at fair valuc through profit or loss.

The linancial statemenis ha\e been prcpared on a going conccrn basis where the accounfils policics and iudSements as required by the
staDdards are consislendy uscd and in case ol de!iarioDs disclosed specifically.

The financial statements have been presentcd in rhe neares!Nepalcse Rupees.

I:or presentation of thc stalement oi linancial posilioi asseN and liabilities have been bifurcated into currenl and non- curenr

The slalement ofprofit or loss has bccn prepared usins classificalion ,b! nature. nrclhod.
The cash floBs from ope.ation within the sralement ofcash flows hale becn derived usinc fte indirecr method.

2.3.1 Presentrtion currencl
financialslalements are denominaled in Nepalese Rupecs. which is the tunctionaland presentalion cuneDcyofrhe company.

2.3.2 Current and Non current dhtinction

Apart from the properly, pla.t and equipnent, iDtangible assels and defered iaxes assels allrhe assers are taken as cunentasseis untess
spccific additional disclosure is made nr the nores for cunc.l and non,current distinction.

Lirbilitics
Apan from the delerred la-\es liabilities allthc liabiliries are rakcD as cureni liabilities unlcss specific additional disclosurc is made in
the notes lor curent and non-curent disrincrio.-

2.4. AccountingPolicicsand,\ccountingIjstimates
The compan), under NFRS, is rcquired to apply acoounting policies to mosr approprialel) suit its circumstances and operarirg
enlironment. Further the company is required to make judgemenr in rcspect of items wherc ihc choice ofspecillc polioy, accounting
estimate or assumption to be follosed could materially afl-ect thc financial sralements. 'l his nra-\r larer be deternincd that a difierenr
choice could hrvo been more appropriate.

lccounting policies havc been included in the relevanl notes for each item of the financial starements. '1he cffcct and nature of thc
changes, ifany. have been disclosed.

NFRS requires the company to make enimates and assumplions rhat will affect the assels, Iiabilities, disclosure ofcontingeDl a$ers and
liabilitics, and profit or loss as rcponed in lhe linancial (atemenrs.

The company applies eslimales tu prcparing and presenrins thc financial statements. The estinatcs and underlying assumprions are
reviewed periodically. Revision to accounlins cslimates are recognized nr ftc pcriod in which the estimales is rcviscd, and are applied

'Ihc Conrpany makes eslintrlcs and assumptions thdt alfcct the repofted amounrs ol asscls within
Estimales are conrinudlly elaluated and based on hislorical exnerience and orher factore, i

Disclosurcs ofthe.ccounting eslinatcs have been included in thc rclclant secrion of
applied along with the nature and cffect ofchaiges ofaccounting estimares, ifan).

the the estimates have been

d#'w['&'x dge



TIMtr PHARMACEUTICALS LTD.
Gaindakot, NaNalpur

Schedules forming part of thc Accounts lbr the year ended Ashadh 32, 2082 (.luly 16, 2025)

2.5. R.porting P€riods

The company follous the Nepalese financ ial year based on the Ncpalese calendar as reporting period.

2.6. Discounting
Discounting has been appl;ed where asseN aDd liabilities are non curent and the impact otthe discounli.g is marerial.

2.7. Determination of Fair Vrlues
The Company s accounting policies and disclosures require thc dclcnnination offair vahre, for boih financial and nonjinancial assels

and liabilities. when applicable, Iunher infornation about the assumptions nlade in detennining fair values is disclosed in thc

2.8. Limitation of NIRS implemcntation
lflhe i.formatioD is not available and the cos! to dclclop would exceed the benefit derived, such exceplion 1o NFRS implementation
has bcen noted and disclosed in respectilc scction.

3. Summart o[\isnificanr accounrine nolicie\
3.1. Property, Plant, and Equipment

ProperO, planl and equipment are tangible ilems that are held for sening revenue generation purposes and are expected to be used

during more than one period. Details in note 4.1

3.1.1 Basis orrccognition
Prope.ly, planl and cquipment are recognized ilit is probable that furure economic benefils associalcd with rhe asseis lvill flo\l to the
Company aDd cosl ofthe asset can be rclilbl) measured.

3.1.2. Basis of Nleasuremcni
1\n ilem ofproperly, planl and equipnrent that qualilies lor rccognilion as an asset is measured at its cost. Cosl includcs cxpcnditure that
is directly a(ribulablc to the acquisition ol lhc assct and cost incurred subsequently 10 add to, replace pad oi, or serlice n. The cosl of
self_co.stucted asets includes thc cost of materials and dirccl labor, any other cosrs direclly atlribulable lo bringing ihe asset ro a
lvorkiig condilion for their intended use and thc costs ofdismanlling and rcmoving the items and reslorins the silc on which they are

3.1.3. Subscquent Costs

The cost ofrcplacing part olan item of propero. plant and cquipment is recognized in thc carryins amount oflhe iren if n is prcbable
that the fuiure economic bcnefits embodied *ithnr thar pad will 1lo$ to ihc Cornpany and irs cost can be mcasured reliabll. The costs
ol da)-lo-day servicing of propeny. plant and equipment arc charged ro rhe starement ofprofir or loss as incuned

3.1.,1. De-rccognition
The carrying amount of a. ilem ofpropcrty, plant and equipmcDr is derecognized on disposal or rlhen no lirture economic bcDcfits are
expected from its use or disposal. Ihe gain or loss arisnrg from the de recognilion ofan irem of propert!, plmt and cquipment is
included i. stalemenl ol profilor loss when lhe iten is derecognized. When replaccment cosls are recognizcd iD rhe carryi.g amoLrnt of
an item ofpropen), plant and equipnenr, thc remaining carryins amount ofthe replaced pan is dcrecognized. Major inspection cosrs
are capitalized. At each such capitalizalion, lhe remaining carrying amoul olthe prcvious cost is derecognized

3.1.5. ReYaluation
Duri.gthe period,lind was revalued. Tlte rcvaluarion was based on an nrdependent yalualion conducted byDesign & Drawins
Enginccring Consultancy (Resistcred Valuers and Loss Assessors) using Fair Nlarker value N,lethod. The carryins amounr ofLand
inffeased by Rs 138,764.497.7:l as a result ofthe revalLulion This i.crease has been recognized nr orher Comprehensile lscome as a
revaluarion surplus. lfthe cosl modclhas been applied, the carryirg amounlol lhese asscts would have been Rs- li,('21.502.26.

u--. t_--
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TIMtr PHARMAC-EUTICALS LTD.
Gaindakot, Nawrlpur

Schcdulcs forming part ofthc Accounts for thc year ended Ashadh 32,2082 (iul] 16,2025)

Depreciation on asers is calculared usins urihen Down Value (WDv) l.lclhod on the basis of eileclive uselirl liie ofthe assel decided

b) the management. Accordingly, fixed asseh are depreciated from the day thc asscls are ready to be used as inlended by the

Managcment applling the lbllowing )ears 1l] calculate rate:

Depreciation ofan aset begirs Nhen it is available for use, i.e.. wher it is ir the location and condition necessary for it 10 bc capable of
operating in the manner intended by the managemenl.

Depreciation of an asset ceases at the earlier of the date that the asset is classified as held for salc and the dale that the assel is

Defrec'.rion.n.,.,er. F l1-orided or dai \ ha..
Depreciation methods, useful lives and residual values are reviewed at each repoding date.

I hc company has charged depreciation as per useful lives ofrespective assets as decided by management, accordinSly thc ratc of
deprecialion has been changed.

1.2. lntangiblc  sseis

An inlangible asset is an identifiablc DoD monitory asset without physical substance held for use ir the produclion or supply ofgoods or
scrviccs, or for adm iristrative purpose

.].2.1. Bash of recognition
Intangiblc asscts are recogrrized if it is probable lhal the l-Lrture economic benefits thal arc ltlribulable to thc asset *i11 flow to the cnli1!
and the cost ofthe assets can be mersurcd rcliablv.

3.2.2. Amortization
Iniangible assels anlonized ovcr thcir cstimated useful economic life on Straighl Line Method.
'Ihcy are assessed for;mpairnent whenever there is an indication lhatlhe intangible assel mat be impaired.
'Ihe eslnnaled useful lives for the current and comparative periods arc as follows:
lntangiblesi 5 Years

Amorlization melhods, useful lives and rcsidualvalues are revielred at each reporling date.

3.2.3 De-recognition

"t-=-r9a"
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TIME PHARMACEUTICALS LTD.
Gaindakot, Nawalpur

Schedules forming part of the Accounls for the year ended Ashadh 32,2082 (July 16, 2025)

3.J.1 Nrturc of Investment:
The investment in Timc Lifestlle Prr. I-td. rcpresenred equil) shares wilh a holding of 100% owDcrship and The inlenment in Time
Pharma Inveslmenl Pvt. Lld. represented equi! sharcs $.ith a hotd ing ot I 0.77% ow;crsh ip.

3.3.2. Basis ofMeasuremcnt Prior to Disposat:
The iDvestment was inilially recognizcd and measured ar cosl unlil thc date ordisposat.

3.3.3 Disposal of Investnent:
During rhe reporting period. No investment ofTime pharnrasuricxts Ltd has been disposed.

In!estments

Dcferred l ax ,\ssets(Liabilities) Note-6
Defercd income tax is prov cd in tull, using the liability mclhod. on tcnrporary differences arising berwecn the 1ax bases ofassets and
liabilities and thcir carrlirg amounts in the financial sratcmenB. Dcferred inconre tax is determined using rax rates lhat have been
enacted or substanliallv cnacled bv the end ofthe repoding period aDd are expecred ro apply when thc relared dcferred inconre ia\ asscr
is realised or lhe deferred inconre tax liabiliry is settted.

Defened lax assets are recosDised lbr all deductible temporary diilerences and u.used 1a\ losses onl] if it is probable thal the future
laxrble amounts lvill be available to ut;tise those remporary difl.ere.ces and losses.

Dcfered tax assels and Iiabililics are offsct when there is r legally enforceable right to otrsct cunenl iax assets and tiabilitics. current
tax asscts and lax Iiabiliries are oflact where thc entity hls a legally enforceable righl to offser and intends eiitrer to se(lc on a nel basis.
or to realhe thc asset and sexte lhc tiabiliry simuhancoustv.

InvestncDt in Timc Lifestyle P\r. Ltd. (Share)
in Time Pharma InvesnncDt Pvt. Ltd.

12,000,000

s,000;000

in Statement ofProfit rnd Loss

l-,2
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Ashrdlt 32,2082
(Jn:y 16,2025)

Ashadh31.208I
(July t5,2024)

Ashadh 32, 2082
(July 16,202s)

Ashadh3l,208l
(July 15,2024)

Ashadh 32.2082
(July 16,2025)

Ashadh 3r,2081
(July ls,2024)

Ashadh31,2081
(July 15,2024)

Propedies, Plant & Equipnenr

ProvhioD for Grautily
Pro!isioD for CSR

r.892,068

509,927
2.264,205

32.299
1,892,068

549,921

32,299
2,264,205

159,559



TIMEPEARMACEUTICALS LTD.
caiodnkot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashadh 32, 2082 (July 16,2025)

B. Defored Tar credit/cha

Other Non Current Assets

Inrentories Note-8
Invcntories are canied al thc lowe. o{ cosl or Dei.ealizablc value. Cosl conpriscs ofall cosrs ofpurchase. cost olconvcrsion and orher
cons incured in brinSing the invenlorics torheir prescnt locarion and coDdition. Cost is measured using Weighted Average Melhod.
Net realiTablc lalue is the enimalcd selli.g pricc iD the ordinar) course ofbusin€ss lcss the estimated cosl ofcomptetion and rhc
necessary e(imated expenscs.

The closins inventory has been valued usins weighled  verage Cost liormula. Cosrs offinished goods arc arriled at aiier dcdudnrg
sross profit margin from relared selling price.

X Croup

, 2082 lAshadh I,2t
202s) | rJul! ts.20;

alone

(Jul:

linished Goods

Other Stock

Printing & Stationery
Gift

Packing Material
I-ab Chemicals

Ra* N{aterials

71,t23,88t
2,039,6',7t

73,163!553

2,433,221

805,671

920,626

4,159!518

77,211,004
2,896,127

110,568,675

190,675,3t1

t4,689,691

78.071,194
r.308,283

19,379J 7',7

2,535,311

612,t l1
1.229,609

1,311,231

67.8,18,650

3,528,654
77,972,028

t49,349,332

21.14.1.350

70,793,858
2,0i,9,67 |

72,811,5J0

2.433,221

805,671

920,626
,1,t59,518

'77.2tt,001

2.896,127
110,568,675

190,675,807

1,1,689.691

78,071,494
1,308,283

1\379J77

2,535,311

612,314
1,229,609

4,317234

67,848,650

3,528,6s4
77,972,028

149349332

2t,144,350

Z*' v"z

Ashadh 32,2082
(July 16,2025)

Ashadh 32.2082
(July 16,2025)

Ashadh 32,2082
(July 16,2025)

Ashadh 31.2081
(July 15,2021)

Ash.dh 32! 2082
(July 16, 2025)

Ashadh 31,2081
(July r5,2024)

U,*u.h----
\.<'z

@

Particulars Ashadh 32.2082
(July 16,2025)

Total 282,688.569 254.250.693 282,358,546 254"2s0.693

\-/'



TIMEPIIARMACEUTICALS LTD.
Gai.drkot, Nawrlpur

Schedules forming part of the Accounts for the year ended Ash.dh 32r 2032 (July 16,2025)

Trade Receivrbles

The trade receivables that fall u.der the classificalion offinancial instrumenB are caried ar amodized cosls and those other asels that
do nol fall {ilhin thc dcfinition are catried at cosl. These i.strunrenls are regularly monitored for impaiment.
Th( Irddc ard o her re. e \ Jble are nun-.nrd..r bLa-ir-
The carryingamount oflrade and othcr rcceivable approximale their fair ldlucs al the respecrive reporting dares.

The receivables thal arc to be settled within a year is classificd is cunent aseh and other a.e classified as non-cunent asscts.

Othcr Financial Assets Note-10
Other Financial Assets includes Margin amount of NPR 71.65 Lakhs receivabl€ from fie bank in respect of Letters of Credit (LC)
issued, which will be adjusted upon settlement of the respective transactions and Custom Receivable is which the Company has
imported raw materiah under a buy-back agreem€nt for contract manufaoturing at our facility. As per &e terms of the agr€ement, the
finished goods has been expoded to the overseas buyer. In connection wixh this impo4 a receivable ofNPR 16.21 lakhs ftom Customs
authorities h recorded, representing duties recoverable in accordance with the applicable export and customs regulatiofls.

Other Current Assets Note-ll
The Pr€paid Expe.ses & Advances that fall under the classification of financial instruments are caried at tunortized costs and those
other ass€ts that do not fall within the definition ar€ carried at cost. Thes€ instruments ar€ regularly monitored for impairment
The fair value ofprepayments approximates their carrying value in xhe statement offinancial position.
The prepa),rnents that are to be settled within a year is classified as curent ass€ts and other are classified as non-curent assets.

l/.

4a

Note-9

Croup Stand*lone

Ashadh 31,2081
(JulJ ,5,2024)

Ashadh 32, 2082
(July 16,2025)

(NRS)

Secured, considered good

Unsecured, considered good

Unsecured, considered Dou11n1l Debt
550,865,025

8,2.12,723

570.556.79;
7,861.01 I

550,799,464
8,242,723

570,556,790
7,86r,0r 1

559,101,748 578,417,801 ss9,0,{2,r87 578,417,801
Less: Impairment of Receivables (8,212,722_95) (7.861.011 (8,242,723) (7.86r,0rr)

5s0,865,025 550,799,464 570.556.790

Ashadh 32, 2082
(July 16,2025)

(NRS)

Ashadh 12,2082
(July 16,2025)

(NRS)

Other Deposits - Telephone
169,800

117.750
ll.:l:14,803

62,7t9

117,t22
105,250

7,511,r89

169,800

4) 1.750

13.327,929

27,875

t17.122
105,250

7,533,189

14.095.072 7,785.561 13,943Js1 7,785,561

@"{a^ \ds

Particulars

Croup Standalone

Ashadh 32,2082
(hry 16,202s)

Asl'adh 31,208I
(Jllly 15,2024)

Ashadh 32, 2082
(July 16,202s)

Ashadh 31,208t
(July 15,2021)

\4arsin Receivable - I-C 7,165.290

1,621.110
r0,86,1,081 7,162.137

l6?t ll0
10,864,081

Total 8.786.d20 10.864-081 8,78J,267 10.864.081

Ashadh32.2082
(July 16,2025)

Asladh31,2081
(July 15,2024.)

Ashrdh 3t,2081
(July ls,202,r)



TIMEPHARMACEUTICALS LTD.
Gaitrdakot. \ewalpur

Schedules forming part of the Accounts for the y€ar ended Ashadh 32,2082 (Juty 16,2025)

Cash & Bank Balarces Note-12
Cash and cash equivalents include deposic accounr balanoes mainranred wilh Banks or Financial Institutions. These enable fte
Company to meel its shon tcrm Iiquidiry requi.emenrs. lhc can"rinB amou.t ofcash and cash e.luivllcDts approximates their hir !,alue.
They are readil) coDvcftible to k.own amount of cash and are subj ect ro in significanr risk of change in value.

For the purpose ofp.esentaiion in the slatement ofcash flo$s. cash and cash equilalents includes cash on hand, cheques on hand, and
balaDccs wilh banks thal a.e readily convetible ro known amounts olcash and which arc subject to an i,sisnificanl risk of changes in

w

C, v"'.y

4, *>
-4/'),/

P.,

ixt

(Ju::(July l
(l

24)

Cash Balance:

Cash in lland (As Cediijed by the MaDascment)

Cheque/Drafl& Fax in Hand
NabilBank
I-umbiniBankLld.
\epxl Bangladesh Bank Ltd
Nepal Bank Lld.
Nepal SBI Bank Lld.
Rastriya Banijla Bank Ltd.
Mega Bank Bank Ltd.
l'riveni aikas Bank Lrd.

226,011

14.143.590

12.2t8,257

10,751

lli,l89
6.021.177
9,889,660

40.610

1.793

r,909,48:l

II,F7,9l I
8r 5,339

7.293
10,751

l13.189
60,476

6,273,965
42.554
7,793

224,51',7

14.t41.590
31.813,291

7.293

10,751

I13,389
6,021,r72

9,889,660
40.610

'7;793

1,909,,183

I I.87,91 I

8l5.ll9
7,293

10,751

I13,389
60.416

6,273,965
,12,554

'/,793

Prrticulars

Grou, Standalone

Ashadh 31.2081
(July 15,2024)

Totr: 62.878.532 20.178.954 62.492.065 20.378,954



TIME PHARMACIi UTICAI-S L]'D.
(;aindxkor, Nawalpur

Schedules forming part of the Accounrs for the tear ended Ashadh 32,2082 (.Iut] 16,2025)

Sh.re (lnpit.l 
Not.-l.l

FirraDciai i shuneils issues are classilled as equit! Bhe,r lhcre l! no con(acrLral obligation ro x.inster cash, orher financial asets or
rssuc availatrlc nunlber ofo!!n equill insnrments Incrementar tusrs .lire.lh artribtrtabic ro the issue otncw sha.es are sholn ir equily'-du ' . ,i 

"c 
, ,d\(. ir '.tc r. 

..(J...
sharc ( aDilal rcDresenrs rlre nonrurat (par) !atue ol ordina! cqui! sharcs rhar hive been ismed.
lhc conrDanl h.s a single .lass of eluiil shares. r\c.ordlng. ali e.luit) shrrcs rank equdltt with rc-qards ro diudends and shares in thc
conrpai)'s rcsidual assc6. Thc cqurty shdres are cnrirled lo rcce,!e divide.d sas decrared fro, n.rc ro rrme.

Ashadh 32, 2082
(Julr 16,2025)

(NRS)

Ashadh 3r,2081
(July rs,202,1)

(NRS)
]\Unrorrsc{l
60.00.000 E.luir) Shares L Rs.t00.00 each

I!!4
+6.00.000 hquir) Shares (.4 Rs.100.00 each
(l.lled up xrd Pa t p
16J0.000 E(tuil} Shdrcs."] Iis.100.00 cach

600,000,000

460,000,000

165,000,000

600.000,000

429,111,800

i65.000.000
Total .165,000.000 .,65,000,000

Reconciliation of numbe. of shares ourstAhdin

AshrdI32! 2082
(Jul] 16,2025)

(\RS)

Ashadh 31,2081
(Iul] 15,2021)

(:!RS)

Ar lfic beginnnrg ol lhe teir
r\dd: Bonus Sharc issued durinsrhe r-ear
1ad: Right Sharc issued durins ttre year
Add: Ne\ share isued dt prerniunr duriDg the ycar

alrl Rs 100 per aq, Rs 100 pcr

3.650,000 2_292.?00

507,800
650,000

200.000
1,650,000 3,6s0,000

Distrihtrtinns :!ot.-13,t
I|e dishihulions. il aDI ro shareholders are rccognizcd i sutenrcir ofchansc itr cquity.
Ir''oposcd tir lppro\al ar.rDurat gencrat niectnr!. (Noi recoqnisea as a tidbilit\ as at bxtafcc.rr,rJ,re
Di!ideDd on ordirar! sfiares:
Ptuposed bonus share for Fy :08 lr0B2 : t4:5,1799n 0jy 2030 8 I : \i]|l

Note-14

*F<14'1x @ W
"M*v*L

Ashadh 12,2082
(Jul] 16,2025)

(N RS)
,\t the bcgirning olth. )ea
Add: lncreasc due ro sha,e isued !t frenriLUn
l.ets: Sharc issrnncc cosr

19,000,000

ar,oou.noo

'total
,19,000,000 19,000.000

Jrz2t-'

foiil

Ashndh 31,2081
(July 15,2024)



TIME PIIARMACEUTICAIS LTD.
caindakor, Nawalpur

Schedules forming part of the Accounts for the year ended Ashadh 32. 20S2 (Juty 16, 2025)

Retai Note-15

tt&

tttx

Group

Ashadh 32, 2082
(July 16,2025)

rNRSJ

Ashadh 31,2081
ls,2124)

(NRS)

Opening Balanoe

Profit During The Year
Cash Dividend dishibuted during the year
Bonus Share distributed dwins the year

161,773.761

75,r21.9i9
l:11.018,719

71,515,0,15

(50.780,000)

161,827,761

76,466.278
141,038,719
7t,569,045

(50,780,000)
236,497Jt3 161,173,1641 23a,291,042 161,827,761

Asbadh 32- 2082 Asladh3l,208l
(July 15,202,1)

fNRS)

(July 16,2025)
(NRS)

Secured l-oan
'Ierm Loan for Solar

Tem Loan for Nlachinery

Less: Curcnt Podon ol Long lerm Debl

r,185,000

18,5:15,000

1,0t9.625
(12,060,000)

2,165,000
25,095,000

5,008,500
(6,192,000)

1,185,000

48,545,000
4,019,625

02,060,000)

2,765,000

25,095,000
5,008,500

(6,192,000)
Iohl 26,676j500 41,689,625 26,676,500

Borrowing Note-16.1
3.15. Borrowinss:

Bono$nr-ss are initially recogniscd at fair value, net oflransaction costs jncuned. Bonowings are subsequenrly neasured ar amorrised
cost. Any diierence bclueen the proceeds orct oftransaction costs) and the repayable amounl is rccosnised iD sratement ofprofit or
loss ovcrlhe period orthe bonowinss usingrhe effectile ifteresl method.

I he company has obtained term and demand loans from commercial banks. Current podion oi-lenn loans which are due for paynenr
within nvelve months fronr the datc ofrepodng period arc grouped under short teml borowings.
Long Tcrm Borrowings
The Iong_lerm loa.s are caried al aftotized cost using eflecrive interest rate. The i.stallnlents payablc withiD 12 monrhs from lhe date
oflhe repodiDg period is classilied as shoft term loan under currcnt Iiabiliq. A1l long tem Ioans are asainst collateral ofHead Officc
buildnr-s, Plant & Machinery and Land in the name ofcompany.

Short Term Borrowines Note-16.2
AII kinds ofoverdr3ft, dcnraDd loan, \orkins capital loan, trust rcceipt loan. cash credit, packins credir. bills discouDlcd, force loan. the
i,rstallments of long lerm loan and olher types of loan payable within ll monfis fronr reporting dare are calcgorized as shon-rerm loaD.
AII shoft lernr loans are agrinn collateral oIn€r cunenl assets 011he company.

Asladh 32,2082
(July 16,2025)

(NRS)

Ashadh 32,2082
(July 16,2025)

(NRS)

th 31,

v 15,2

{NRS]

,sl
(J

BGL Loan

Short Term Loan

TR Loan

Add: Cune.t Poftion ofLong Tenn Debt

9,203,802
184,900,000

159,000,000

5,913,167
50,000,000
12,060,000

118,999,000
165,000,000

10,288,681

49,817,300
6,192,000

9.203,802
184,900,000

159,000,000

5,913,167
50,000,000
12,060,000

118,999,000

165,000,000

10,288,681

49,817,300
6,192,000

Total Short Term Borro8ing 121.016,969 350,296,981 42t,016,969 J50.296.98r
462.766.594 376,973d81 162,766,591 376,973,.r8t

3.15.3. Security against loan from the Bank:

Members has provided personal gurantee (PG) against oompafly bank loan. And toral assets of

Standrlone

Ashrdh32,2082
(July 16,2025)(July 15,2021)

1'otra

GrouD Stsodalo:le

Ashadh 32,2082
(Jl]ly 16,2025)

41.689.62s

Ashadh 31,2081
(July 15,2024)

Yree v{- ,-.^i
\4/



TIME PHARMACEUTICALS LTD.
Goirdakot, Nrwalpur

Schedules forming part of the Accounts for the year ended Ashadh 32,2082 (July f6, 2025)

Other Non Cu ent Liabiliti€s

Other Current Financial Liabilities

Other Currcnt Liabilities

These amounls represeni liabililies for goods and seniccs providcd to thc Company prior 10 the end offinancial year which are unpaid.
The amounts are Lrnsecured and are usually paid as percredit period. Trade and olher payables are presented as cunenl liabilities unless
palment is no1 due wilhin 12 noDths aftcr thc reporting period. They are recognised inilially al the; fair value and subsequentl]
nieasured at amonised cost using thc cffcclive interest method.

Not€-17

Note-18

Note-1,

Note-20

P, rticul,rrs

CrouD Standa:one

Ash*dh 32,2082
(July 16,2025)

Ashadh 31,2081
(July r5,2024)

Ashadh 32,2082
(July 16,202O

Ashadh 31,2081
(Ju:y 15,2021)

Totil

Pnrticulars

Group

Aslidh 32,2082
(Joly 16,2025)

aNRSI

Ashrdh 31,2081
(hly 15,2024)

INRS)

Ashadh 32,2082
(July 16,202s)

.NRS)

Ashadh 31,2081
(.Iuly 15,2024)

rNRS}

Sundry Creditors 19,972,344 86,146,000 79,449,180 86,146,000

Total 79.912,344 86,146,000 79!.r.r9,180 86,116.000

Partictrlars

CrouD Standalone

Ashidh 32, 2082
(July 16,2025)

INRS}

Ashidh 3r,2081
(July 15,2021)

rNRS)

tuhadh 32,2082
(July 16,202s)

rNRS)

Ashadh 31,2081
(July 15,2024)

(NRS)

Overtime Payable

Daily Wages Payable

StaffBonus Payable

StaffPayable

1,061,456
845,002

9,490,203

t,044,254
964,619

8,850,079
16,307,',17t

1,061,456

845,002

9,490,203
14,452,408

1,044,254

964,619

8,850,079
16,307,771

Total 26,168,905 21,166,1X3 2s,8t9,069 27,166,723

Group Slrndalone

Ashadh 32,2082
(Jury 16,2025)

.NRS)

Ashrdh 31,2081
(July ls,2024)

rNRS'I

Ashidh 32,2082
(Ju:y I 6, 202s)

rNRS)

Asnadh31,208l
(July 15,2024)

(NRS)

Expenses Prvible
Audit Fee Payable

Other Payable

Statutorv Dues
Naga k Lagani Kosh
Income TaY Payable (Assessment)

Social Secudty Fund Payable

Reverse Vat Payable

TDS Payable

320,785

151.624

213,600

756.8i9
2,010,739

386,827

2,.114,043

298,485

96,935

933,,100

1.942.291

489,526
3,924,817

298,485
10,841,784

213,600
756,839

2,040,739

386,827

298,485

96,935

911,,100

489,526
3,924,817

Total 6,284,457 7,685,459 ,6,794,t95 7,685,459

*V'W "er 'a- 145 ,w'i

Standrlone



TIME PIIARMACEUTICALS LTD.
Gaindakot, Nawatpur

Schedules forming part of the Accounts for the year ended Ashadh 32, 2082 (July 16,2025)

Note-21
3.19.1. Pro!isions
.^ provision is a liability ofunccnain timins or amounr.
P.ovisions are rccognized shen lhe compaDy has a p.esenr obligaioD (legalor construcrive) as a resull ofas past event. it is probable
that an oLrtflow ofresources embodling economic belelits will be requircd to settle the obligation. and a reliable cstimate can be made
the amount of the obligalion.

The anount reco8nized as a provision is thc best esiimate oi lhe coDsideralion required to settle the present oblisatioD at the end ofthe
reporting period, laking in to account the risks and uncenainlics surrounding the obligarion. When a prolision is measured using lhe
cash llows estimatcd to settle the present obligation. its carrying amount is detcmrined b] discounting rhe expected future cash flows at
a prc_tax rate thal reflecls current market assessmenl oltnne valuc ofmoney and the risks specific 1o the liability (when the effecl ofrhe
time value ofmoney is material).

WhcD some or all olthe economic benefits required to sedc a provision are expecled 10 bc recovered from a third party, a reccivable is
recognized as an asset if it is vidually cenatu thlt reimbursemenl will be rcccived and rhe anounr of the reccivable can be measured
re1iably.

CSR ProvisioD is accounted as per lDdustrial Enlerpriscs Act 2020 (2076 BS) (lhc 'r^ct") has been inrroduced wilh ctTecr from
febmary I l, 2020, repealins the Industrial Enlcrprises Act 2016 (2073 8S) (rhe "Previous Acl"). SectioD 54 of Industrjal Enterprises
Ac12020 (2076 BS) makes ir mandatory to allocate l% ofthc annual profit to be utilized towards corporale social responsibility (1he

'CSR Requiremenl").
The fund creatcd for CSR is to be utilizcd based on annual plans and programs in the sector that are prescribed under the Acr.
Complny utilized Nrs i I , 1.1,66.1.00 for the FY 208 1-82 I hc company has provided provision for C SR at rhe rale of I % of profir before
tax amounringlo Rr 10,54,467.00 forFY 2081-82.

As per company policy. annual incentivc for stockiesl is calculatcd taking a base ofcolleclion up to Poush end offollo*ing financial
year lvhich is uncertain althe timc ofprepararion ofrcvicwi.g fi.ancial Staremenl. CompaDy esrimared that, around,10% oflhe
stockiest 10 be eligible for annual i.cenlive. Blscd on that estimare, compaDy has sei aside provision at ihe rale of2.02% ofeligible nei
sales (i.e.40% ofnet salcs) during lhe financial year shich anou.rs to NpR 73,05,175/-.
Provis ion for ADnual Incentive in I,Y 2080.8 I is 77,25,060t. During the cuneDr period! an amounl 01 N pR I ,5 I ,96,0 I 0/- has been
incurred as an expense.

The coDtpany has sel aside staffbonus at the rate of 109i, ofnet profit after bonus for staffwhich amounts to NpR 94,90.20t/ .

Out ofTotal Opcning Provision for Craluiry in FY 2081-82 NpR 1,41,51.280/-. \pR 23,25,85,1r has beeD paid offto the slaffs and
shown irr graluity expeDses recognised in Profit and Loss Account.

)ry n *f "* kd\
2z 4\'F">

(\'7a
o

nvv

Stindxlone

Ashadh 32,2082
(July 16,2025)

rNRS)

Ashadh lI,208l
(Jul! 15,2024)

(\RS)

Ashadh 31,2081
(July 15,2024)

(NRS)

Provision for CSR
Provhion Ibr Annual Incenlive
Provision for Crautiiy

1.187,0,16

7,:105,175

1,825,126

2.247.213
7,725.060

r4,151,280 1

3,187,0,16

7,305,175

1.825.,126

2,247,243
'7,',725,060

14,151,280
Total 22.311,646 24,123,543 22,317,646 24,123,583

6rouD

Ashadh 32.2082
(July 16, 1025)



TIME PIIARMACEUTICALS LTD.
Gritrdakot, Nawslpur

Schedules forming part of the Accounts for the year ended Ashadh 32, 2082 (Juty 16, 2O2S)

Reconcilrtion of Provisiotrs :

Pnrticulars

Gloup

Ashadh 31,208I
(July 15,2024)

(NRS)

Ashadh 32,2082
(July 16,202s)

rNRSi

Ashadh 31,2081
(July :5,2024)

(NRS)

Opening balance

Addition during the year

CSR Expenses

2.247.213
1.051,,167

114,664

1,416,801
98i,342
152.900

1,054,167

I 1,1,66,1

1,416,801

983,342

152,900
ClosingBalance 3,187.0,16 2,247,243 1,187,046 2,247,243

Provision for annurl incentives
Opening Provision
Target licentive

7,725,060
15,196,010

6,6,12,813

1i,68,1,004
7,725.060

15,196,010
6,642,813

13,684,004
rdrge ircenlNee\c(',olp-orinor -lobe,lJ\1 in

(7,470,9s0) (7,041,191) (7,470,950) (7,041,191)
Provision for annual incentives for 2082-83 7,105.175 't,725,060 '7,305,175 7,725,060
Closing Balance 7,305,175 '7,725,060 730s,r75 7,725,060

Provhion for Grrtuit'v
Opening Provision

Cratuiq, Expenses- Factor)
Graluily Expenses

Curent Year Exp

11,151,280
940,274

1,i85,580

r5, r55,254

148,574

596.036
259.364

14,151.280

940,271

1,385,580

15,155,251

1,18,574

596,036

259,364
11.825.,126 14,151,280 ll,825,426 14,151.280

1.19.2. Conlingencics
A contingenl liab;lity is a possible oblisation thal ariscs from pasr evenls and 

'lhose 
existence $ill bc co.firmed only by the occurrence

or non_occuncnce ofone or Drore uncerlair future events nol wholly !!ithin lhe control ofthe company: or the present obligalion that
a.iscs fronr past evenl bul is not recognized because i1 is not probable that an ourflow ofresources embodying cconomic benetit will bc
required 10 sexle thc obligation: or thc amount ofobligatio! cannot be measurcd wilh sufficienl reliabitity.

Contnrgent liabilities do nol tlarmnt provisions, but are discloscd uDless the possibilit] ofourflow ofresources is remore.

Contingent asset is a probable asset that arises from the past events and whose existence will be confirmed only by th€ occurence or
non_occurrence ofone or more uncertain future events not wholly within the control ofthe company. Contingent assets are neither
recognized nor disclosed in the fmancial statements. However, contingent assets ar€ assessed continually and if it is virtually certain
that an inflow of economic benefits will aris€, the asset and related income are recogniz€d in the period in which rhe change occurs.

Income Tax Assets / Li

Provision lor Douht'ful D.ht
Opening Provkion
Add: Prolision made dnring the ycar
Less: Revcrsallwrite'off (if aDy)

7,861,01I
381.7r2 7,861,;11

7.86r.011
l8 t,7l2 7,861,011

ClosirgBalrnce 4.242,123 7,861,01r 8,212.123 7,861,011

come Tax Assets / Liabi Note-22

Ashadh 32,2082
(JulJ 16,2025)

(NRS)

Ashadh 31,2081
(July 15,2024)

(NRSI

Ashadh 32,2082
(July I6,202s)

(NRS)

Ashadh3l,2081
(July 15,202,1)

(NRS)
Current Tar

Lcss: Provision for Income Tlx
12,869,7.10

(r4,961.892)
10,004,828

(t3,890,977',)

12,869.7110

( r4,963.892)
10,004,828

(13,890.917)
Income Tn\ Assctq {l.iabilit}) t2.094.152) (3,886,149) (2.094.1521 (3,886,149)
Largc laxpayer office fias conpletcd incorre tax assessment 1i11 IY 2080 81.

\-

,WL g*r h
*'Y /r-P

g^/

Ashadh 32.2082
(July 16, 2025)

Group



TIME PHARMACEUTICALS LTD.
Gaitrdakot, Nawalpur

Schedules formiDg part oI the Accounts for the year ended Ashadh 32 , 2082 (irly 16, 2025\

Revenue from Operation Note - 23
Revenue is measued at the fair value ofthe considemtion received or rcceivable net ofretuns, discounts and value add€d taxes.
Revenue is recognised when the significant risks and rcwads of ownership have been transferred xo the customen, to the extent
that it is probable that the economic b€nefits will flow to the Company and the rcvenue can be reliably measured.

Revenue fiom sale ofgoods is recognised when the signiflcant risks aDd reward of ownership ofthe goods has been transferred to
the customer, usually on delivery ofthe goods.

Cost ofGoods Sold Note - 24

@
..r' /t :o .

"/-i/ \r/" \

ar, -,9.aLe __le(
--l\

,tO
-4-4'7/ @ c|.v1\a

t

u
&

Cosmo Sales

Ena Sales

Galaxy Sales

Irstilutional Sales

Nexus Salcs

Timc Srlcs

Scrap Sales

l'ime Lifestytc P!t. Ltd

160,608,468

I 18.426,080

36,218,592
129.926,010

40,6rJ9,535

122,573,981

222,693.055
12,9t0.025

231,337

t7'7 ,101,475
119,476,t98
43,353,464

168,336,9't I
34,019,849

150,963,29t
254,122,794

8,291,802
400,000

160,608,468

118,426,080

36,278,592
t29,926,070
40,689,535

122,573,98t
222,693,055
72,9t0,025

117,t01,475
119,476,198

43,353,464
168,336,911

34,019,849
150,963,29t
254,122,194

8,297,802
400,000

All the cxpenses that are revenue are classified as cost of sales.

18,07t,494
429,322,397
507,393,891

64,930.352
47,46,934
s38,557,285

'78.071.494

78,071,494
428,86s,423
506,936,9r6
70,793,858

64,930,352
413,626,934
538,5s7,28s
18,071,494

CrouD Sta'ldalone

Ashad 31,2081
(July 15,2024)

Ashsdh 32,2082
(July 16,2025)

Total 90J.337.143 956,0?1.843 904.105.806 956.071.813

related to

Particulars

Group Standalone

Ashadh 32,2082
(Ju:y 16,2025)

Year ended
Ashad 31,2081
(July 15,2024)

Ashadh 32,2082
(July 16,202s)

Ashad 31,2081
(July 15,2024)

Opening stock ofliinished Goods
Add: Cosr ofPrcduction (Schedule l7A)

Lcssi Closirq Stock
Total 116"270.009 46t,185,192 436,143,058 460.48s.792



TIME PEARMACEUTICALS LTD.
Gaindakot, Nawalpur

Schedulee formitrg part of the Accourts for the year ended Ashadh 32, 2082 (July 16, 2025)

Cost ofProduction Notes - 2,lA

Opening Stock
Raw Material
Lab Chemicals

Packaging Malc als

Physician Samplc

Olher Stock

Total Openirg Stock

Add: Purchase during the year

Direct Expenses

TOTAL

Less: Closing Slock
Raw Material
Lab Chemicals

Packaging Materials
Physician Sample

Ofter Stock

Total Closing Stock

Cost of Matcrial consumption (l+2-3)

77,972,48
3,s28,654

67,848,650
1,308,283

2,535,311
21,144,350

114337,276

347,889,372

2t,99947s
369,888,846

110,568,675

2,896,127
17,21t,004
2,039,671
2433,22t

14,689,69t
209,838,390

$4)ATB2

'76,436,004

3,068,333

63,328,327
1,278,807

2,696,171
16,634,378

163,442,626

364,6',7 4,372
19,7t4.3t3

384r88,685

77,972,028
3,528,654

67,848,650
1,308,283

2,535,311
21,t44,350

174,331,216

313,494,034
100.132.900

77,972,028
3,528,654

61,848,650
1,308,283

2,535,31t
21,|M,3s0

114J37,276

347,573,995
21,851,817

369,431,812

110,568,675

2,896,127
'77,21t,004

2,039,671
2,433,221

14,689,691

209,838,390

333,930,758
94,934.66s

76,436,004
3,068,333

63,328,321

1,278,801

2,696,777
16,634,378

163,442,626

364,674,372

19,7t4,313
384,388,68s

17,912,028
3,s28,6s4

67,848,650
1,308,283

2,535,311
21,144,350

114,337,276

313,494,034
100,132,900

ff="\
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ParficJlars

Grouo Strndalone
Y€ar ended

Ashad 31,2081
(July 15, 2024)

Yerr eld€d
tuhad 31,2081
(July 15,2024)(hh r6,2025) (July 16,2025)

Cost of Production 429.322.397 ,626,934 428.865,42J 47J.626.934



TIME PHARMACEUTICALS LTD.
Gaindakot, Nrwalpur

Schedules forming part of the Accounts for the year ended Ashadh 32,2082 (lnly 16,2025)

icig, & water Expenses -Factory
Lnvironmenl Monitorjng Expenses

l\rel- Cenerator

IDsurance Expenses Factory
Research & Developmenr

VaUdation Expenses

ir & Maintenance -Pool A
ir & Maintenance -PoolD

t,075,110
6,014.380

3.33r.964
946,941

r,702,278
j,3i8,679

191.3',75

616,263

860,344

6i9,010
5.339.067

r,054,076
5,927,056

l0t,700
5,600.424

406,399
t,900,273

s02,65;

,102,:t96

5,680,486
73.956,628

I,075,110
6,0 t4.380

3,331.964

9,16,957

),'702,2',78

3,318,679

494,315

616.263

860,3,14

639,010

5,339,067

10,515,931

t,054,076
5,927,056

101,700

5,600,424

406,399
1,900,273

2,273,536

802,654
2,027,272

402,396
5,680,486

13,956,628

Other Income
All thc incomes that are not qualified 1(r be classified as revenue is treated as other income.

Note - 25
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Notes - 24B

Prrticllars

Standatone

Asbadh 32.2082
(July 16,2025)

Year ended
Ashad 31,2081
(July 15,2024)

Ashadh 32,2082
(July 16,2025)

Yerr elded
Ashed 31,2081
(July rs,2021)

Tota: 94.9J4.665 100.132.900 91.931.66S 100.132.900

Ashad 31,2081
(July 15,2024)

Ashadh 32,2082
(July 16,202s)

Yearerded
Ashad 31.2081
(July 15,2024)



TIMEPHARMACEUTICALS LTD.
Gaindako(, Narralpur

Schedules forming part of the Accounts for the year ended Ashadh 32,2082 (lrly 16,2025)

Administrative Expenses Note - 26
AI the general adminishative expenses are recognized when the benefit is rcceived by the company and are rct qualified to be

classifi ed as cost of sal€s.

.L.?

Group Standalone

AshBdh 32,2082
(July r6,2025)

(NRS)

Year ended

Ashad 31,2081
(July rs,202{)

{NRSI
(July 16,2025)

{NRS)

Year ended

Ashad 31,2081
(July 15,202,t)

{NRS)

Annual Day Expenses

AGM Expenses

Audit Fee Expense

Board Meeting Allorance
Books & Ne$s Paper

ChariB & Donation
Cleaning Expenses-Admin

Communication Expcnscs -Admnr
Consulrancy fcc
I)irectols Allowance - Non Working
FllecniciB & Water- Administration
Fuel Expenses -Admin
Furnishing & Decoralion
Ca.dcning Expenses

Gas & ruelExpenses
Courier Expenses-Admin

Guest Hospilality Erpenses

I Iouse Rcnt Lxpense

Mceting Expenses (B-O.D.)
Miscelleneous Expenses

Office Expenses

Prinring & Stalionery Expenses

Repair & Mainleoance -PoolC
Sub-Commiliee Allorvances

Sccurity Expenses

Software Expenses

Exchange Lossl(Gaio)
rraining Expenscs

Travclling & Daily AUo\\ance
Travelling -Local
Membership & Renewal Expenses

L,C Charges & Commission

Bank Charge & Commission

I'rovision for Doutful Debt

Interest on la1c deposil ofPF/CII'
Intcmat Audit Bxpenses

Medical Exepenses

2i8.085
3,362,750

325,100

1,200,000
23,900

121,500

36,537

558.280

9,898,7i0
r,110,000

313,069
2.053.442

152.984

49,650

29.018

1,263,264

2,9r6,000
682,168

312.467

288,804

931,112

921,286

56,500

1.041,553

r0,000
2,684,880

789.41t
lt14'764

4,094,U4
88,063

5.012,4,16

t.,136,165

1,0r6,028
381,712

6,1.829

787,i00
12,175

67,910
2,398,846

302,500
1,600,000

11,350

22,000
29,366

71t,236
2,021,387
1,440,000

355,108

193,939
45,500
58,06s
45,606

t,061,121
2,7O0,OO0

672,958
307,603
131,22',7

1,t64.462
1,981,734

86,198
694,570
24,000

2,77t,80t
417,914
'700,433

6,011,49',7

t78,204
44,500

3,834,958
99,330

973,',703

1,t52,175
664,819

7,861,011

238,085
3,362,750

302,500
1,2oo,ooo

23,900

121,500

36,537
557,080

9,898,730

1,170,000

313,069
2,053,442

152,984
49,650

42,125
29,018

1,263,264

2,880,000
682,168

3t2,467
263,804

879,931
56,500

1,041,553

10,000

2,684,880
'789,441

874,764

4,066,745
88,063

5,032,446

1,361,065

t,2t4,at
1,016,028

381,712

64,829
787,300

t2,375

67,910
2,398,846

302,500
1,600,000

11,3s0

22,000
29,366

71t,236
2,02',7,38',7

1,440,000

355,108

t93,939
45,500
58,065

45,606
1,061,121

2,700,000
672,958
307,603
131,22',7

1,t64,44
1,981,134

86,198

694,5',70

24,000
2,711,801

4t7,914
700,433

6.01t,497
178,204
44,500

3,834,958

99,330
973,703

1,152,7 75

664,&19

?,861,011

Total 46,511,215 45,015,924 46334,O74 45,O45,924

v"

Particulars
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TIME PIIARMACEUTICALS LTD.
Gaindakot, Nawalpur

Schedules forming part of the Accounts for the year ended Ashadh 32, 2082 (July 16, 2020

Sellinq & Distributions Ex Note - 27

Parliculars

Group Standalore

Ashadh 32,2082
(Ju:y 16,2025)

(NRS)

Year cnded
Ashad 31,2081
(July 15,2024)

(NRS)

Ashadh 32,2082
(July 16,2025)

rNRS)

Year ended

Ashsd 31,208I
(July 15,2021)

rNRS)

Comnrunication Expcnscs -MKT
Meetjrg F;xpenses MK I'
Printing & Slationery MKT
Sales Promotion Advetisement
Sales Promotion Expenses - Gift-Cosmo
Sales Promotion Expenses - Gift-Genesis
Sales Promotion Expenses - Gili-Ncxus
Sales Promotion Expenses - Gift Time
Sales Promotion Expenses - Gift-Erra
Sales Promolion Expenses - Gift-Galaxy
Sales Promorion ' Scheme-Cosmo

Sales Promotion - Scheme-Cencsis

Salcs Prcmotion - Schcmc-Nexus

Salcs Promolion Scheme-l ime

Sales Promotion - Scheme-Erra

Sales Promotion - Schdnc-Galaxy
Time Lilcstylc Pvt. I-td-Scheme

Sales Promotion - Sponser Cosrno
SalcsPromotion SponseFGenesis

Sales Pronrotion - Sponser-Nexus

Sales Promotion - Sponser-Timc

Sales Promotion - Sponser Ena
SalcsPromolion Sponser-Galaxy
Sales l\omotion Experses - MKT-Cosmo
Sales Promotion Expenses - MKT-Ccncsis
Sales Promotion Expenses - MKT-Nexus
Sales Promolion Lxpcnscs - MK 1 lime
Salcs Promolion llxpenses - MKT-Effa
Sales Promotion Expenses - MKT-Galaxy
Target Incentive

Medicine Transpoaalion Expenses

Tralclling Expcnses - MK I-Cosmo
Travelling Expenses - MK I,Genesis
Travellnrg Expenses - MKT-Nexus
I ravelling Expenses - MKT-Timc
Tra!clling Expenses - MKI-Erra
'I ravelling Expenscs - MKT-Galaxy
Time LifesBle lrvt. Ltd-MKT
Courier Expcnscs'MKT
|uel Expenses MKT
Prize & Award-MKT
Tea & Refreshment-MKT
Training Expcnscs-MKT
Market Rcsearch Expenses-MK I'

Branding Development Expenses

Cash Discouni

'746,620

1,465,417

524,638
'72t,129

18.560

28.912
28,4,15

26,i36
28.7 t9
21.419

57.899

6,438,706

228.066

29.113
4,121,625
3,149.299
t,3,15,270

1,818,765

1.395,214

1,i03,865
7,7 t6,155
3,902,822

5,029,882

1_685,326

3.r7r.631
1,028,480

7,470,950

a,942,261

10.899,557

9, r38,6r9
9,497,2t3

12,375,985

4,765,825

3,426,912_

1,176

89,400

478,206

550,800

614,30,1

49,365

t,177,103
921,515

3.985,401

633,459
3,245,0t0
1,165,508

146,171

79,004
6,700
2,500
2,500
2,500
2,500

151,201

14,t26
284,344

13,535,907

25,262
7,6_94

5,02',7,547

11,095,181

5,339,837
1,800,801

2,02',7,598

3,984,631
6,781,581

4,029,245
4,278,13't
1,899,314
2,985,175

416,062
'7,041,191

4,039,161
10,170,784
8,504,231

9,158,281

t2,162,490
4,289,721

3,362,089

112,100
420,709
916,056
782,857
&29,815

t,419,303
3,862,207

'746,620

1.165,417

524.638

38,560

28,912
28,,145

26,336
28,',l 19

2.1,149

259.512

57.899

6,438,706
228,066

4,121,625
1,1,19,299

i.345,270
1,818,765

1,395,211

1,503,865

7,716,155

3,902,822
5,029,882
'/,685j26
3,171,631

1.028,,180

7,470,950

3,912,261

10,899,557

9,138,619

9.191,213
r2.375,985
,1,765,825

3,426,912

89.400

478.206

550.800

611.304
49,t65

1,177,l0l

3,985,101

633,459
3,245,010
1,165,508

146,171

19,004
6,100
2,500
2,500
2,500
2,500

151,201

t4,126
284,344

13,535,907

25,262
7,694

5,027.547
11,095,181

s,139,837
1,800,801

2,027,598
3,984,637
6,781,581

4,029,245
4,278,t31
'7,899,314

2,985,t7s
416,062

'7,041,19t

4,039,t61
10,170,784
8,504,237

9,158,281

12,t62190
4,289;721
3,362,089

112,100
420,709
916,056
'782,857

829,8'75

1,479,303

3,862,201

tsta. Tofal 123,902,159 142,100,s59 . .123,869,840 142,100,559

dY%,\^Y-'< ff'{x v".Y&/:7 ''Y/
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'I'II\I[, PHARMACEUTICALS LTD.
G!indakot, Nawalpur

Schedulcs forming part ofthe Accounrs for the year ended Ashadh 32,2082 (July 16,2025)

EDployee Benefit Expenses Note - 28

The company prolidcs emplo),ee benefits in accordance to its byJaws in compliance with the local laws and rgulalions. Tbe
employee benellts are classified as current bcncfits and posr-emplolment bcDcfits.
Post Employment Benefits:

The company opemtcs separate defined benellt and defined contribution plans lbr irs cmployees as a plan for post-employment
benefits.

Defi ned Contribution Obligations:
The defined contribution expenses includes employer's contribution lor Social Securit) Fund (SSF). Thesc amounts have been
deposited in Social Sccurity Fund (SSF), a 100% Govcmmenl ofNepal undertaking. The company confibutes 20% ofthe basic
salary

Financial Expenses Note - 29
An entity sball capitalise borrowing costs that are dircctlr- attributable to lhc acquisition, conslruction or producrion of a
qualiliing asset as part oflhe cost ofthat asset. An enrit), slmll recognise other boffolving cosrs as an expense in the pcriod ir

Borrowing costs amounting NPR 4.41,960.65! ha!e been capitalizcd b] the company during thc ycar. All other borrowing costs
are recogniscd in statement oiprofit or loss in the period in which they are incurred.

Finance cosls arc the Interest Expenses rclated 1o the servicing ol borowings. These costs ioclude finance cost for borh long rerm
loans and short term lnanq

/d

on monthll basis as pro!idenl limd connibulion lor i15

Grorp

Ashdh 32.2082
(Jrly 16,202s)

(NRS)

Ashrdh 32.2082
(July 16,2025)

(NRS)
lEmoloye€ Betrefit EyDense3- Administraiion sndffi
Salary Expenses

Other Allowance
SSF Exp€nse

Dashain Allowance
Leave Compensation
Remunention of Dire.tnr
Incentive - Slaff
Dress & Unifom Expenses

Total (A)
Emplovee Benefit Expenses - Under Direct
Manufacturinq Expenses
Salary - Factory
Other Allowance -Factory
SSF expenses - Factory
Dashain Allowance- Factory
Dress & U folm -Factory
Overtim€ expenses- Factory
Daily Wages Expenses

Leave Compen$t ion -Fafi ory

Total (B)

,10,440,t62

:t9.588.7,15

8.088.032

4.078,.157

2,21t.920
r3.325,970
t2,70i,302

927,840

121,394,127

29,296,890
20,,173.3:t8

5 859,378

2,113,125
6'17.818

.1,67i,001

5,886,898

1,464,889

70,575,937

38,135,679
38,302,658

7,627,136
3,915,728
1,96t,404

11,587,800

21,'733,544

624,450

rT,888;398

26,457,050
t9,364.s76
5,291,410
2,123,499

394,570
6,683,39t

13,366,292

275,840

13,956,628

39,803,300
39,175,114
7,960,660
4,078,457
2,241,920

t3,325,910
t2,703,302

927,840

120217,163

29,296,890
20,473,338

5,859,378

2,273,725
64',7,8t8

4,6',13,001

5,886,898

1,464,889

70,575,937

38,135,679
38,302,658

7,621,136
3,9t5,728
1,961,404

11,587,800
2t,733,544

44,450
123,888,398

26,451,050
t9,364,5'76

5,291,4t0

394,5',70

6,683,39t
13,366,292

275,840

73,956,628

Grand Total (A+B) 191,970,365 l9?,84s,02s r90,793,100 197,845,025

Croup

Ashsdh 32,2082
(Jnly :6,2025)

'(NRS)

Year ended
Ashad 31,2081
(July r5,2021)

(NRS)

ffi,.r*r**, 36,286,950 51,157,821 ,6,286,9s0 51,357,821

/ *r*,\r rqrar 36,286,950 51,357,82I
^ 
// 36.286.950 51,357,821

i\t
,\lsea I e7' Llw "12 @ (2 fv4

Paraiculars

Slandalone

Ashad 31,2081
(July 15,202,1)

Ashad3l,2Oq1
(Jrly 15;202{)

,NRSi

Year ended
Ashsd 31. 2081

(July 15,2024)



TIMEPIIARMACEUTICALS LTD.
Caindakot, Nrwalpur

Sch€duf€s forming part of the Accounts for the year etrded Ashadh 32, 2082 (hly 16, 20251

Income Tax Expenses Note - 30

Earniry Per Share Note - 31
Basic earnine per sharc (BEPS)

Basic earnings per share is calculated by dividing the profit or loss altributable to ordinary sharcholdeN ofthe company by
wcighlcd average number ofordirary shares oumtanding during the financial year, adjusted tbr bonus clcmcnls in equity shares
issucd durnrg the year.

Diluted earnin!:s per sharc(DEPS)

Dilutcd camings per share is dclcmined by adjusting tbc profit or loss attributable to ordinary sharetolders and the weighred
av€rage number ofordinalv sharcs outstanding tbr the effects ofall dilurive potenlial ord;nary shares, which comprise ol share
options granted on convefiible prefercnce shares, debentures or to employees. Since, the company does nol have any convertible
instrumenl and has nol granted an) options to its enplo)cc!., diluted earnings per sharc is considered the same as basic eamlngs

Exolanation:
The comp3ny discloses basic and dilured earnings pcr share (EpS) for irs ordinaq, sharcs.

Basic EPS is calculated by dividing the profit or loss atlributable to ordinary sharcholders of the company by thc ueighted
average numbcr ofordinary shares outstanding during lhc perjod.

Dilulcd EllS is determincd by adjusting lhe profit or loss aftribulablc 1o ordinary shareholders and the rveighted averase numbc.
ol ordinary shares oulstanding for the effects ofall diludve potcntial ordinary shares, which conrprise share oprions grantcd on
convcnible preference shares, debentures or 10 employees.

Since, the company does not have any convertible instrurnents and has not granted any options to its employees, diluted EPS is
consider€d the same as basic EPS. The details ofEPS. Restated EPS and DEPS are as below:

@ r{'<
//

g^l

Y€ar Gnded

Ashad 31,2081
(July 1s,2024)

Year ended
Ashrd 31,2081
(July 15,2024)

Year ended
Ashad 3I,2081
(July 15,2024)

Year ended
Ashrd 31,2081
(July 15,2024)



TIMEPHARMACEUTICALS LTD.
Grindakot, Nawalpur

Schedules forming part ofth€ Accounts for the year ended Ashadh 32! 2082 (July 16,2025)

Other Basis of Preparation :

A) Financial Instruments
The company's prtucipal financiai assets comprise assets held at fair value through profit and loss. assets measured ar amortized cost,
loans and receivables. Thc main purpose ofihese iliaicial i sl.unenls is 1o Scncratc a return on the investment made by shareholders.
The compan)'s principal financial Iiabilities conrprise accrued cxpcnses and olher payables which arise directly frorn its operalions.

In accordance with NFRS 9; Irinancial Instruments: Recognilion and )Ieasurement, the compan)'s ;Dlcrest rcoeilablcs arc classified
rnd ncasured at Amortized cost method. Equity securilies, dcbcDhtrcs arc classified as fairvalue through profit and loss or Fair Value
thorough OCL The amount attributablc to shareholders is classified as equily and is carried allhe redempron amount bciDs nct assct
\.lue. /r) rh e. dre nea,ured dl amon /ed co.r
i) Classification:
'lhc CompaDy's investments are classified as fair valuc through profir or loss. fair value rhrough OCI and al a odized cosl. They

Financial Asscts at rmortized.ost
Financial assets whosc objective is Io collect Contractual Cash flow and l-rontractual Cash flow received in specified day includes
interest and prirrcipal is classified at amotizcd Cosr. These incudes Fixed Deposit inveshenl, sl3ff loans reccivablc and lrade
rcccivable. There are measured at Amortizcd cost.
Fnr{ncial assets and lirbilities held at fair value through profit or loss

|inancial assets $hose objeclive/ brsincss model is not to collecl Conlractual Cash flor! but 1o gaiD from nrovement is fair value is

class;fied at fair value throush profil or loss. These includes inveslment iD cquit) shares. Cain on movemenl offair value is charged to
natenenl of profil or loss.

linancial sss.ts and liabilities held at fair v{lue through OCI
In rare circumnances, financial assets shose objeclive or busnress model is not to collecl Contraclual Cash flow is classificd at fair
value through OCrl. Investnients iD equity which are nol regularly lraded are classified at fair value throuSh OCI.

ii) Recognition/ De-recognition
The company recognizes financial assets and Ihancial liabilnies on the date it beconres parly 1o the co.tractual a-qrcemenl (trade date)
and recognizcs chanses in fair value oflhe financial assets or iinancial lixbilities fron this date.

lnvestments are derecognized when the right 10 receivc cash flows from rhe inveshents have expircd or the company has rransfened
.-b'r"flia l) d lri.(.Jnd re$drd.Jro$1e1hif
Irinancial liabilities a1 fair value through profit or loss arc derecognized when the oblisation spccified in the contract is discharged or

Rcalized gains and realized losscs on de{ecognitioD arc dctermined and are included in ihe profit or loss in lhe period in tlhich thcy
arise. The realized gatu is thc difference betlleen an insrrumenr's con and diposal a,nount.

iii) Measuremenl
At inilial recognition, thc conrpany measures a finanoial asser ar its fair value.
Subsequent 10 initial recognirion, all fiDancial assets and financial liabilities at fair value through prolit or loss are rnc.$tred at fair
value. Gains and losses arisnrs fronr changes in the fairlaluc ofthe'financialassets or financial liabililics al fair value lhrough proillor
loss'calegory rrc presented in the slate ent of profit or loss and olher comprehensile income sithin net gains/(1osse, on financial
tustrumcDts held at fair value through profit or loss in the period i. which they arise.

Fair vlluc is the price thal would bc received 1o sell an asset or paid 1o transfer a liabiliry in an orderlt transaction benreen market
parlicipanls al thc meanrement dale-

The fiiir value offinancial assets and liabilities traded in activc nrarkets is subsequenrly based on rheir quoted rnarket prices al the end
ofthe.epofttus period wiihoul any deduction for estimated luture sellins costs. Ihe quoted markel price used for financialassets held
by the company is the closing price.

'1he fair value offinancial assets and liabilities lhat are not lr,tdcd in an active market are determined using valualion techniqucs.

ffi
KY"//

4'
\ a' r"r' .t"-<'."..

rffi tv-l



TIME PHARMACEUTICALS LTD.
Gaindakot, \arYalpur

Schedules forming part ofthe Accounts for the y€ar ended Ashadh 32,2082 (July 16,2025)

B) Risk management
The company's actililics arc cxposcd to a varicly of financial risks: market risk (including p.ice risk and i.terest rate risk), credit risk
and liquidiry risk.

the company's overall risk managenlent prog.am ibcuses on ensu.ing compliance with thc company's iDvestmenl policy. Il also seeks

1o mlximize the rclurns derived for rhe l€lel ofrisk to which the Company is exposed and seeks 10 minimize polenlial adverse efects
on lhe Company's financial performancc.

The Company uses different methods to nreasure and nritigatc diffcrcnt lypes ol risk 10 which it is expored.

i) Technological Risk
'lhc company is exposed 1o the technological risk. This risk generares from chances oftcchnolosy being obsolele. The company has

tiedto mitigatethis risk by making rcgular i.vcstmcnt in ncw tcch.ology and producl.

ii) Mark.t Rkk
a. Foreign exchange rate Risk

The company is exposed to lhe lbreign exchange lluclualions loss in Unancial during lhe year. The exchange diffcrcnces arise due 1o

rate difference bet$ een in itial recogn ition and final setllement of transaction. Ihe ganr./loss has been calculaled al the lime of settlement

b. Cash flow and fair value interest rrte Risk
'Ihc company is exposcd lo intcrest rate risk on fiDaDcialinstruments $i1h lariable interesl rates.

Financial iNrruments with fixed rales expose the Compan] to fair lalue inreresl .ate risk. The company's interest beariDs financial
asscts cxposc it to risks associalcd with thc cffccts of fluctualions in thc prelailing levels oi market inlerest rates on ils financial
position aDd cash flo\s. Thc risk is measured usins sersitiliB analysis.

The compan) has direcr exposure to inlerest rale changes on the laluation and cash flows of its inrerest-bearing assets and liabilitics.
Ho'lever, it may also be indirectly affected by the ihpact of interest rate changes on the eamings of ccnain companies in which the

compan) inles1s and impact o. the valuatioD ofccfiain asscls thal usc iDlercsl ratcs as an nrput itl their vahralion model.

c. Credit Rhk
'Ihc Company is exposed to credit risk. which is the risk thal one pany lo a financial instrument will cause a financial loss for thc othcr
pady by lailing to discharge an obligatiotr.

The main concentration 1o $hich thc company is cxposed arises fronr ihe company s invcstmcnts in dcbt sccurilies. However, there is
no investnrent in debl securities.

Crcdit risk on cash and cash equivalents. other receilable balances.

The company's management monirors the stalus of thc receilablcs in a periodical basis as per Decessit). The Company can marimize
the relums deriyed for the lcvel ofrisk to which the Company is exposed.
d. Liquidity Risk

Liquidily risk is the risk thal the conrpany may not be able to generate sufUcient cash resources io setlle its obligations in full as they
fall due or can only do so on terms that are materislly disadlantagcous.

The compan)'s prtucipal sourcc of liquidity is cash and cash equivalent and the cash flor! that are gcneratcd fron opcmlions.
lhe company has the abilirylo borow in the short term to ensure settlement.
The Manasement monitors the company's Iiquidiry posirion on a regularbasis.

B. Assets held for slle and dhcontinucd opcrations
\on-curent assets (such as properry) and dispo$l groups (includins both the lsscts aDd liabilitics oflhc disposal groups) are classilled
as held lbr sale and measured at tho lowcr oflheir carrtnrs amounl a.d fair value less cost to sell when: (i) their carryirrs amounts will
be recovered princ ipally th rough sale;(ii) they are available-lbr-sale nlfteir presenl condition;and (iii) their sale is highly probable.

lnnnediately before the initial classification as held tbr sale, the canying amounts olthe assets (or assets and liabilities in a disposal

group) are measured in accordance with the applicable accounliig policies described above.
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TIME PHARMACEUTICALS LTD.
Caindakot, \rwrlpur

Sch€dules forming part of (he Accounts for the )ear erdcd Ashadh J2, 2082 (Juty 16, 2025)

C.Income from financial instrumenh at fair value
Cains and losses arisins from changes in thc fair value oi linucial insrruments held al fair value through profil or loss are inctuded in
fie natemcntofprofit or loss in the period;n which thcy arise.
Cains and losses arisnrs from changes in fte fair value through Oihcr Comprehensive lDcome is charged ro OCL O.cc such selection is
done the chanscs in fair value is also charsed rhrough Olhcr Comprehensive Incomc unless rhe assers arc derccosnized. The gain or
loss on disposal offinancisl instrume.t measure at fair value through OlC is rccoBnized directty in equity.
Dividends on equity i.strumenls are rccognized in the stalemc.l of profit or loss within oiher i,rcome when rhe Company's righl to
recei!e paynrent is established-
Realized gain is the difference between the co$ price and realized pricc oD ihe sale oflhe shares after dcducliDs the selling expenses.
Unrealized -sain is the dilTerence bctwceD the cosl price aDd thc closing marker price availablc at the end ofrhe reponing pcriod or the
laresl tradins price ifthe closing price as on the period cnd is nor avaitable.

'Ihc company assesses at each reporting dltc whether there is objective evidence rhst a fi.aDcial assel or group of financial assets is
impaired. A tuarcial assei or a group of financial assets is impaired and impairncnl losses are incured if, and only il there is
objeclive elidence ofimpaianenl as a result ol one or more events occurins after the inirialrecos.ition ofthe asset (a loss ovent), and
that loss evenl (or evcnts) has an impacl on the estimated tuturo cash flows ol the financial asset or group offinancialassets.
The coftpaDy also reviews thc carrying amount of its tangible and intaDgible assers ro delerminc whether there h any indicltioD ihat
thosc assels ha\e suffercd an impair ent loss, ifany such indicalion exists. rhe recoverablc anrounr oflhe assel is estimated in order io
determine the extc.l ofthe impainnenl loss (ifany) \\hcD it is not possible ro estimare rhe recoverable amouDlofan nrdividual asset,
the company cstimates the recovcrable amoun! oflhc cash generaring unir to which rhe asser belongs. When a reasonabte and consistcDr
basis of allocaiion can be identified, corporatc assets are also allocated ro indilidual cash generatirg u.its. or othenvisc they are
allocated io the nnallestsroup ot cash senerating unils for which a reasonable and consistenr basis can be identified.
intangible issets with indefinitc useful lives and intangible assels not )et available for use rrc rcsled for impairmenr at lcasr annuatly,
and $heneverlhere is an indicalion thatrhe assel ma] be inrpaired.
Recoverable amount is the hisher of lair value less cosl10 scll and value in use. In assessing value in usc, rho esrimated iuture cash
flows .re discountcd to their present value using a prc-tax discounl rale that reflects current nukcr assessments oflhe limc vatue of
money and thc risks specific to the asset or cash generar;ng unit.
Iflhe recoverable amount ofan asset (or cash generating unit) is estimated ro be lcss than its carrying anrount. the carrying amount of
the assct (or cash generiting unil) is reduced to ils recolcrable amounr. An impainnent loss is rccog.ized immediatel] in ihc (aremenl

\Ihen aD impairmenl loss subsequenrl) relerses. the carrying amount oIlhc asset (or cash gencratin-q unit) is increascd to the revised
cnimate ofis recoverable amounl, but so lhat thc i.creased canying amounr does not cxceed the canying aDrouDt th.r \outd have becn
determined hld Do imPaiment loss been recosDized for rhe asset (or cash genemtins unil) in prior tcars. A reversal ol an impairmenl
loss is recognized immediately in the dateme.t of protjt lnd loss.

The compiny assesses al each reporting dalc wherher there is objective elideDcc that a financial asset or group of finarciat assets is
impaircd. A financial asser or a group of financial asscts is impaired and impairmenl losscs are incurred it aDd oDty il there is
objective evidence ol impainnent as a resull ofone or more events occurring alier thc inilinl recognition ofrhe asser (a loss evcnt), and
that loss event (or cvents) has an impact on the estimalcd future cash flows ofthe financial rssct or group offinancial assets.

lmpairmcnl ofassets oth.r than financial xssers
At each repodingdate the Contpany assesses whclherthere is any indicalion thal an asset may have been inrpaircd. lfsuch indication
exists.lhe rccoverable amount is determined.

E. Events after rcporting pcriod
The company monitors and assesses eveDis that may have potential jmpacl to qualifi as adjusling aDd / or non-adjusring evcnrs after lhe
end oflhe repofti.g period. All adjusling elents are adiusted in thc books sith additional disclosures and non-adjusting malerial elcnts
are disclosed ir lhc notes with possible financial impact, to the exrenl ascertainable.
'Ihcre are no materialevents thal has occurred subsequcDl to 32nd Ashadh,2082 tillthe signnlg ofthis financiatstalement
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TIME PHARMACEUTICALS LTD.
Gaindrkot, Nawalpur

Schedules lorming part ofthe Accounts for the year ended Ashadh 32,2082 Uuly 16,2025)

l"- I ir value Nleasurcnrcnts

Lclcl ! Iliredr.h) iDcludes Financlal Instn netns nrcisurc. !sing quoled prices.

L.!el l: hpurs orher than quored prices in Lcvcl I th|r arc obseilable eilher directly or indircctly includes Quoled prices tor similar

assers or liabilities nr aclivc markets. Quoled trices tor identi.al or similar assels in itactive markers.

lhe lirllo$lng sets our the basis ofcsllblishnlg lai. lrlles ot amorlizca con financial iislrumenrs. These arc nol gcncrally l.aded and

rhcrc js ! sigfilicanr lelel of m anagenrcnr r gmcrllfvol\edinceL.ulatinglhc1_rlr!alucs.

i. Prepxid Expctrses xtrd Adrane(s
th.se assers i.e generall) \irhdrc r.sidua nraturit! nflelidrm on. yc.r. Ihcinrpaclol dlscoutted cxsh llotrs ofthosc asscts sith
nran,rirr- period of nn'e dran oD. r-car is insignillcanl. Tl,erelbre. I|e r'.ir valrc oI other assets Scnerall) apfroiinrales the car)ing

ii. ll-ade Re.ei\ables
These isiec ere gencralll wirhthc rcsidual nrarLdll ol le:sthiliDeteir Thc inrpact ofdiscounlcd cash floBsol those assels \rilh

\:alrarlon lechniques for tlhich thc lowcst lclcl iDfu( lhar i. sigfill.ril o the tair value rnea{renrent is uDobscNablc

G. (lash flow statcm.nt
The strlenieir ol cash llo$s has been prcparcd bl usine rhe -indi,ccl .relhod" ol !reparing cash flotrs in accordancc Nith thc Nepal

Accounlnrg Standard NAS 7 on 'Stareme.r ofcanr florls Clsh and cash eltul!alenN comprise ofcash in hand and cash rt bank.

H. Relxtcd P{rtl l ransrctions
i. RclatioDship

Parlies ire c.nsidered ro be related ifonc paftl his thc abilirl 10 conlrolllre orrer fart) or exercise signifi.anl influence olcrthc othcr

Drn) in n.king ii ancial or operational decisions, or one othcr pary coDnols both. lhe definilion includes subsidia.ies, associares,

dircclors, kc) managemenl penornel. The'Conipafi idenrifier rre lirllowing as the related parties under thc rcquircmcnls o1 \cpal
A.counting Standards.

G.\ara\an Bdr. Chhetri

SudaBhan Lal Shrestha

I:aclorv ODeration Dire.tor

Saiana uanrali hd ependen! Director

ii. l rnnsrctions llith ke! man{semenl Dersonnel

Pernxl(NPRI Pernrd{\PR)
Shoft renn emDlolee benefic (\ote:28) 1.1.1:6..168 11.587.800

Norcr The anrounts disclosed in the lable are the amounts recog.!7ed ns nr e\petrse duri.g the reporting peiod related lo ke)
manaSenrenl perso nel.

iii. Boxrd NI.trrbcr .\uo$anccs and Faciliiics
The Board ol Dirccto.s have been paid bourd meeting lees iDclu(linS oLhcr committees dncl suir-connnittees oI\PIt 12,00.000l- dll
..\sludh:12,2082. lherc \\crc 6llo.rd Nlcctirgs conducled ti I Ashadh:ll. 1082. Ihe non \lorkirg directors ha\e been paid NPR
1 1.70.000r till Ash.dh 12. 1082.

'Ihe ChairpersoD and othcr Drcnrtrers ofthc Aoird irc paid NPR:r,000 pcr nrcctins rcspcctiycl) for Iloard \4ccting.
ir. Loans xnd Adran(es extended to Promoters
The conlpnny has nol disbursed an) loans 10 ponoters lill lshaJh il. 1082.

H. Litigatiotrs aDd (llxims

Thcrc arc no pcnding liligations and claims dgiixsl thc corrl)in) 1il ('hiilrd ll. 1082.

I. Other Disclosure
OtllceofNlediunTaxPalerhasconrpleledfinalta\assessnrenr!t)toilnancialycar20808l.
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